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7KLUG�6XQGD\�DIWHU�(SLSKDQ\     -DQXDU\��������� 

7KH�FRQJUHJDWLRQ�LV�DVN�WR�UHVSRQG�LQ�D�TXLHW��LQGRRU�YRLFH��ZKHUH�DSSURSULDWH� 
 
6WDQG�DV�\RX�DUH�DEOH� 
 
3��%OHVVHG�EH�WKH�KRO\�7ULQLW\��☩�RQH�*RG��ZKR�FUHDWHV�XV��UHGHHPV�XV��DQG�FDOOV�

XV�E\�QDPH� 
&��$PHQ� 

&KLPHV 
 

3UHOXGH  
 

:HOFRPH�DQG�6SHFLDO�&RQFHUQV 

%5,()�25'(5�)25�&21)(66,21�$1'�)25*,9(1(66 
 
3��/HW�XV�FRQIHVV�RXU�VLQ�LQ�WKH�SUHVHQFH�RI�*RG�DQG�RI�RQH�DQRWKHU� 
 

6LOHQFH�LV�NHSW�IRU�UHIOHFWLRQ�DQG�VHOI-H[DPLQDWLRQ� 

3���0RVW�PHUFLIXO�*RG� 
&���ZH�FRQIHVV�WKDW�ZH�KDYH�VLQQHG�DJDLQVW�\RX�DQG�\RXU�EHORYHG�FKLOGUHQ� 
 :H�KDYH�WXUQHG�RXU�IDFHV�DZD\�IURP�\RXU�JORU\�ZKHQ�LW�GLG�QRW�DSSHDU�

DV�ZH�H[SHFWHG��:H�KDYH�UHMHFWHG�\RXU�ZRUG�ZKHQ�LW�PDGH�XV�FRQIURQW�
RXUVHOYHV��:H�KDYH�IDLOHG�WR�VKRZ�KRVSLWDOLW\�WR�WKRVH�\RX�FDOOHG�XV�WR�
ZHOFRPH��$FFHSW�RXU�UHSHQWDQFH�IRU�WKH�WKLQJV�ZH�KDYH�GRQH�DQG�WKH�
WKLQJV�ZH�KDYH�OHIW�XQGRQH��)RU�WKH�VDNH�RI�-HVXV�&KULVW��KDYH�PHUF\�RQ�
XV��)RUJLYH�XV�DQG�OHDG�XV��WKDW�ZH�PD\�EDWKH�LQ�WKH�JORU\�RI�\RXU�6RQ�
ERUQ�DPRQJ�XV��DQG�UHIOHFW�\RXU�ORYH�IRU�DOO�FUHDWLRQ��$PHQ� 

 
3���5HMRLFH�LQ�WKLV�JRRG�QHZV��,Q�☩�&KULVW�-HVXV��\RXU�VLQV�DUH�IRUJLYHQ��<RX�DUH�

GHVFHQGDQWV�RI�WKH�0RVW�+LJK��DGRSWHG�LQWR�WKH�KRXVHKROG�RI�&KULVW��DQG�LQ�
KHULWRUV�RI�HWHUQDO�OLIH��/LYH�DV�IUHHG�DQG�IRUJLYHQ�FKLOGUHQ�RI�*RG� 

&��$PHQ� 
3���7KH�*UDFH�RI�RXU�/RUG�-HVXV�&KULVW☩��WKH�ORYH�RI�*RG��DQG�WKH�&RPPXQLRQ�

RI�WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 
&��$QG�DOVR�ZLWK�\RX� 
 
*$7+(5,1*�621*����%LQG�8V�7RJHWKHU�  �EXOOHWLQ��QH[W�SDJH 
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7+(�:25' 
 

7KH�)LUVW�5HDGLQJ 1HKHPLDK����-����-���	��-�� 
�7KH�H[LOHV�KDYH�UHWXUQHG�DQG�UHEXLOW�-HUXVDOHP��1RZ�(]UD��WKH�SULHVW��UHDGV�WKH�ODZ�RI�0RVHV�WR�
WKHP�LQ�WKH�SXEOLF�VTXDUH��:KHQ�WKH\�KHDU�LW��WKH\�ZHHS�IRU�WKHLU�VLQV�DQG�IRU�WKH�ORQJ�\HDUV�LQ�
H[LOH��EXW�(]UD�UHPLQGV�WKHP�WKDW�³WKH�MR\�RI�WKH�/ਏ�LV�\RXU�VWUHQJWK�´� 
 
�$OO�WKH�SHRSOH�>RI�,VUDHO@�JDWKHUHG�WRJHWKHU�LQWR�WKH�VTXDUH�EHIRUH�WKH�:DWHU�
*DWH��7KH\�WROG�WKH�VFULEH�(]UD�WR�EULQJ�WKH�ERRN�RI�WKH�ODZ�RI�0RVHV��ZKLFK�WKH�
/ඈඋൽ�KDG�JLYHQ�WR�,VUDHO���$FFRUGLQJO\��WKH�SULHVW�(]UD�EURXJKW�WKH�ODZ�EHIRUH�
WKH�DVVHPEO\��ERWK�PHQ�DQG�ZRPHQ�DQG�DOO�ZKR�FRXOG�KHDU�ZLWK�XQGHUVWDQGLQJ��
7KLV�ZDV�RQ�WKH�ILUVW�GD\�RI�WKH�VHYHQWK�PRQWK���+H�UHDG�IURP�LW�IDFLQJ�WKH�
VTXDUH�EHIRUH�WKH�:DWHU�*DWH�IURP�HDUO\�PRUQLQJ�XQWLO�PLGGD\��LQ�WKH�SUHVHQFH�
RI�WKH�PHQ�DQG�WKH�ZRPHQ�DQG�WKRVH�ZKR�FRXOG�XQGHUVWDQG��DQG�WKH�HDUV�RI�DOO�
WKH�SHRSOH�ZHUH�DWWHQWLYH�WR�WKH�ERRN�RI�WKH�ODZ���$QG�(]UD�RSHQHG�WKH�ERRN�LQ�
WKH�VLJKW�RI�DOO�WKH�SHRSOH��IRU�KH�ZDV�VWDQGLQJ�DERYH�DOO�WKH�SHRSOH��DQG�ZKHQ�KH�
RSHQHG�LW��DOO�WKH�SHRSOH�VWRRG�XS���7KHQ�(]UD�EOHVVHG�WKH�/ඈඋൽ��WKH�JUHDW�*RG��
DQG�DOO�WKH�SHRSOH�DQVZHUHG��³$PHQ��$PHQ�´�OLIWLQJ�XS�WKHLU�KDQGV��7KHQ�WKH\�
ERZHG�WKHLU�KHDGV�DQG�ZRUVKLSHG�WKH�/ඈඋൽ�ZLWK�WKHLU�IDFHV�WR�WKH�JURXQG���6R�
WKH\�UHDG�IURP�WKH�ERRN��IURP�WKH�ODZ�RI�*RG��ZLWK�LQWHUSUHWDWLRQ��7KH\�JDYH�WKH�
VHQVH��VR�WKDW�WKH�SHRSOH�XQGHUVWRRG�WKH�UHDGLQJ� 
 ��$QG�1HKHPLDK��ZKR�ZDV�WKH�JRYHUQRU��DQG�(]UD�WKH�SULHVW�DQG�VFULEH��DQG�
WKH�/HYLWHV�ZKR�WDXJKW�WKH�SHRSOH�VDLG�WR�DOO�WKH�SHRSOH��³7KLV�GD\�LV�KRO\�WR�WKH�
/ඈඋൽ�\RXU�*RG��GR�QRW�PRXUQ�RU�ZHHS�´�)RU�DOO�WKH�SHRSOH�ZHSW�ZKHQ�WKH\�
KHDUG�WKH�ZRUGV�RI�WKH�ODZ����7KHQ�KH�VDLG�WR�WKHP��³*R�\RXU�ZD\��HDW�WKH�IDW�
DQG�GULQN�VZHHW�ZLQH�DQG�VHQG�SRUWLRQV�RI�WKHP�WR�WKRVH�IRU�ZKRP�QRWKLQJ�LV�
SUHSDUHG��IRU�WKLV�GD\�LV�KRO\�WR�RXU�/ඈඋൽ��DQG�GR�QRW�EH�JULHYHG��IRU�WKH�MR\�RI�
WKH�/ඈඋൽ�LV�\RXU�VWUHQJWK�´ 
 
/��7KH�ZRUG�RI�WKH�/RUG� 
&��7KDQNV�EH�WR�*RG� 

35$<(5�2)�7+(�'$< 
 

$��7KH�/RUG�EH�ZLWK�\RX� 
&��$QG�DOVR�ZLWK�\RX� 
$��%OHVVHG�/RUG�*RG��\RX�KDYH�FDXVHG�WKH�KRO\�VFULSWXUHV�WR�EH�ZULWWHQ�IRU�WKH�

QRXULVKPHQW�RI�\RXU�SHRSOH��*UDQW�WKDW�ZH�PD\�KHDU�WKHP��UHDG��PDUN��OHDUQ��
DQG�LQZDUGO\�GLJHVW�WKHP��WKDW��FRPIRUWHG�E\�\RXU�SURPLVHV��ZH�PD\�HP�
EUDFH�DQG�IRUHYHU�KROG�IDVW�WR�WKH�KRSH�RI�HWHUQDO�OLIH��WKURXJK�\RXU�6RQ��-H�
VXV�&KULVW�RXU�/RUG� 

&��$PHQ� 
3OHDVH�EH�VHDWHG 



 

� 

3VDOP������UHDG�UHVSRQVLYHO\� 
�7KH�KHDYHQV�GHFODUH�WKH�JORU\�RI�*RG��DQG�WKH�VN\�SURFODLPV�LWV�PDNHU¶V�KDQGL�
ZRUN� 
 �2QH�GD\�WHOOV�LWV�WDOH�WR�DQRWKHU��DQG�RQH�QLJKW�LPSDUWV�NQRZOHGJH�WR� 
�����DQRWKHU� 
�$OWKRXJK�WKH\�KDYH�QR�ZRUGV�RU�ODQJXDJH��DQG�WKHLU�YRLFHV�DUH�QRW�KHDUG� 
 �WKHLU�VRXQG�KDV�JRQH�RXW�LQWR�DOO�ODQGV��DQG�WKHLU�PHVVDJH�WR�WKH�HQGV�RI 
�����WKH�ZRUOG��ZKHUH�*RG�KDV�SLWFKHG�D�WHQW�IRU�WKH�VXQ� 
�,W�FRPHV�IRUWK�OLNH�D�EULGHJURRP�RXW�RI�KLV�FKDPEHU��LW�UHMRLFHV�OLNH�D�FKDPSLRQ�
WR�UXQ�LWV�FRXUVH� 
 �,W�JRHV�IRUWK�IURP�WKH�XWWHUPRVW�HGJH�RI�WKH�KHDYHQV�DQG�UXQV�DERXW�WR 
�����WKH�HQG�RI�LW�DJDLQ��QRWKLQJ�LV�KLGGHQ�IURP�LWV�EXUQLQJ�KHDW�  
�7KH�WHDFKLQJ�RI�WKH�/ඈඋൽ�LV�SHUIHFW�DQG�UHYLYHV�WKH�VRXO��WKH�WHVWLPRQ\�RI�WKH�
/ඈඋൽ�LV�VXUH�DQG�JLYHV�ZLVGRP�WR�WKH�VLPSOH� 
 �7KH�VWDWXWHV�RI�WKH�/ඈඋൽ�DUH�MXVW�DQG�UHMRLFH�WKH�KHDUW��WKH� 
�����FRPPDQGPHQW�RI�WKH�/ඈඋൽ�LV�FOHDU�DQG�JLYHV�OLJKW�WR�WKH�H\HV� 
�7KH�IHDU�RI�WKH�/ඈඋൽ�LV�FOHDQ�DQG�HQGXUHV�IRUHYHU��WKH�MXGJPHQWV�RI�WKH�/ඈඋൽ�
DUH�WUXH�DQG�ULJKWHRXV�DOWRJHWKHU� 
 ��0RUH�WR�EH�GHVLUHG�DUH�WKH\�WKDQ�JROG��PRUH�WKDQ�PXFK�ILQH�JROG�� 
������VZHHWHU�IDU�WKDQ�KRQH\��WKDQ�KRQH\�LQ�WKH�FRPE�  
��%\�WKHP�DOVR�LV�\RXU�VHUYDQW�HQOLJKWHQHG��DQG�LQ�NHHSLQJ�WKHP�WKHUH�LV�JUHDW�
UHZDUG� 
 ��:KR�FDQ�GHWHFW�RQH¶V�RZQ�RIIHQVHV"�&OHDQVH�PH�IURP�P\�VHFUHW�IDXOWV� 
��$ERYH�DOO��NHHS�\RXU�VHUYDQW�IURP�SUHVXPSWXRXV�VLQV��OHW�WKHP�QRW�JHW�GRPLQ�
LRQ�RYHU�PH��WKHQ�VKDOO�,�EH�ZKROH�DQG�VRXQG��DQG�LQQRFHQW�RI�D�JUHDW�RIIHQVH� 
 ��/HW�WKH�ZRUGV�RI�P\�PRXWK�DQG�WKH�PHGLWDWLRQ�RI�P\�KHDUW�EH� 
�����DFFHSWDEOH�LQ�\RXU�VLJKW��2�/ඈඋൽ��P\�VWUHQJWK�DQG�P\�UHGHHPHU�  
 
 
7KH�6HFRQG�5HDGLQJ� ��&RULQWKLDQV������-��D 
�7KH�DSRVWOH�DQG�SDVWRU�3DXO�XVHV�WKH�PHWDSKRU�RI�WKH�KXPDQ�ERG\�WR�GHVFULEH�KRZ�LQWLPDWHO\�
FRQQHFWHG�ZH�DUH�LQ�WKH�FKXUFK��)RU�WKLV�VWUXJJOLQJ�FRQJUHJDWLRQ�LQ�&RULQWK��3DXO�GHOLYHUV�D�
YLWDO�PHVVDJH�RI�XQLW\�WKDW�LV�D�PDUN�RI�WKH�FKXUFK�WRGD\�� 
 
��)RU�MXVW�DV�WKH�ERG\�LV�RQH�DQG�KDV�PDQ\�PHPEHUV��DQG�DOO�WKH�PHPEHUV�RI�WKH�
ERG\��WKRXJK�PDQ\��DUH�RQH�ERG\��VR�LW�LV�ZLWK�&KULVW����)RU�LQ�WKH�RQH�6SLULW�ZH�
ZHUH�DOO�EDSWL]HG�LQWR�RQH�ERG\—-HZV�RU�*UHHNV��VODYHV�RU�IUHH—DQG�ZH�ZHUH�
DOO�PDGH�WR�GULQN�RI�RQH�6SLULW� 
 ���,QGHHG��WKH�ERG\�GRHV�QRW�FRQVLVW�RI�RQH�PHPEHU�EXW�RI�PDQ\����,I�WKH�IRRW�
ZRXOG�VD\��³%HFDXVH�,�DP�QRW�D�KDQG��,�GR�QRW�EHORQJ�WR�WKH�ERG\�´�WKDW�ZRXOG�
QRW�PDNH�LW�DQ\�OHVV�D�SDUW�RI�WKH�ERG\����$QG�LI�WKH�HDU�ZRXOG�VD\��³%HFDXVH�,�
DP�QRW�DQ�H\H��,�GR�QRW�EHORQJ�WR�WKH�ERG\�´�WKDW�ZRXOG�QRW�PDNH�LW�DQ\�OHVV�D�



 

� 

SDUW�RI�WKH�ERG\����,I�WKH�ZKROH�ERG\�ZHUH�DQ�H\H��ZKHUH�ZRXOG�WKH�KHDULQJ�EH"�
,I�WKH�ZKROH�ERG\�ZHUH�KHDULQJ��ZKHUH�ZRXOG�WKH�VHQVH�RI�VPHOO�EH"���%XW�DV�LW�
LV��*RG�DUUDQJHG�WKH�PHPEHUV�LQ�WKH�ERG\��HDFK�RQH�RI�WKHP��DV�KH�FKRVH����,I�DOO�
ZHUH�D�VLQJOH�PHPEHU��ZKHUH�ZRXOG�WKH�ERG\�EH"���$V�LW�LV��WKHUH�DUH�PDQ\�
PHPEHUV��\HW�RQH�ERG\����7KH�H\H�FDQQRW�VD\�WR�WKH�KDQG��³,�KDYH�QR�QHHG�RI�
\RX�´�QRU�DJDLQ�WKH�KHDG�WR�WKH�IHHW��³,�KDYH�QR�QHHG�RI�\RX�´���2Q�WKH�FRQWUDU\��
WKH�PHPEHUV�RI�WKH�ERG\�WKDW�VHHP�WR�EH�ZHDNHU�DUH�LQGLVSHQVDEOH����DQG�WKRVH�
PHPEHUV�RI�WKH�ERG\�WKDW�ZH�WKLQN�OHVV�KRQRUDEOH�ZH�FORWKH�ZLWK�JUHDWHU�KRQRU��
DQG�RXU�OHVV�UHVSHFWDEOH�PHPEHUV�DUH�WUHDWHG�ZLWK�JUHDWHU�UHVSHFW����ZKHUHDV�RXU�
PRUH�UHVSHFWDEOH�PHPEHUV�GR�QRW�QHHG�WKLV��%XW�*RG�KDV�VR�DUUDQJHG�WKH�ERG\��
JLYLQJ�WKH�JUHDWHU�KRQRU�WR�WKH�LQIHULRU�PHPEHU����WKDW�WKHUH�PD\�EH�QR�GLVVHQ�
VLRQ�ZLWKLQ�WKH�ERG\��EXW�WKH�PHPEHUV�PD\�KDYH�WKH�VDPH�FDUH�IRU�RQH�DQRWKHU��
��,I�RQH�PHPEHU�VXIIHUV��DOO�VXIIHU�WRJHWKHU�ZLWK�LW��LI�RQH�PHPEHU�LV�KRQRUHG��DOO�
UHMRLFH�WRJHWKHU�ZLWK�LW� 
 ���1RZ�\RX�DUH�WKH�ERG\�RI�&KULVW�DQG�LQGLYLGXDOO\�PHPEHUV�RI�LW����$QG�*RG�
KDV�DSSRLQWHG�LQ�WKH�FKXUFK�ILUVW�DSRVWOHV��VHFRQG�SURSKHWV��WKLUG�WHDFKHUV��WKHQ�
GHHGV�RI�SRZHU��WKHQ�JLIWV�RI�KHDOLQJ��IRUPV�RI�DVVLVWDQFH��IRUPV�RI�OHDGHUVKLS��
YDULRXV�NLQGV�RI�WRQJXHV����$UH�DOO�DSRVWOHV"�$UH�DOO�SURSKHWV"�$UH�DOO�WHDFKHUV"�
'R�DOO�ZRUN�PLUDFOHV"���'R�DOO�SRVVHVV�JLIWV�RI�KHDOLQJ"�'R�DOO�VSHDN�LQ�WRQJXHV"�
'R�DOO�LQWHUSUHW"���D%XW�VWULYH�IRU�WKH�JUHDWHU�JLIWV� 
 
/��7KH�ZRUG�RI�WKH�/RUG��� 
&��7KDQNV�EH�WR�*RG� 
3OHDVH�6WDQG 



 

� 

7+(�+2/<�*263(/   6W��/XNH�����-�� 
�1HDU�WKH�EHJLQQLQJ�RI�-HVXV¶�SXEOLF�PLQLVWU\��KH�YLVLWV�KLV�KRPHWRZQ�RI�1D]DUHWK��,Q�WKH�ZRUGV�
RI�,VDLDK��KH�VWDWHV�DQG�FODLPV�KLV�LGHQWLW\��SXUSRVH��DQG�PLVVLRQ�� 
 
��7KHQ�-HVXV��ILOOHG�ZLWK�WKH�SRZHU�RI�WKH�6SLULW��UHWXUQHG�WR�*DOLOHH��DQG�D�UHSRUW�
DERXW�KLP�VSUHDG�WKURXJK�DOO�WKH�VXUURXQGLQJ�FRXQWU\����+H�EHJDQ�WR�WHDFK�LQ�
WKHLU�V\QDJRJXHV�DQG�ZDV�SUDLVHG�E\�HYHU\RQH� 
 ���:KHQ�KH�FDPH�WR�1D]DUHWK��ZKHUH�KH�KDG�EHHQ�EURXJKW�XS��KH�ZHQW�WR�WKH�
V\QDJRJXH�RQ�WKH�VDEEDWK�GD\��DV�ZDV�KLV�FXVWRP��+H�VWRRG�XS�WR�UHDG����DQG�WKH�
VFUROO�RI�WKH�SURSKHW�,VDLDK�ZDV�JLYHQ�WR�KLP��+H�XQUROOHG�WKH�VFUROO�DQG�IRXQG�
WKH�SODFH�ZKHUH�LW�ZDV�ZULWWHQ� 
 ��³7KH�6SLULW�RI�WKH�/RUG�LV�XSRQ�PH��EHFDXVH�KH�KDV�DQRLQWHG�PH�WR�EULQJ�
JRRG�QHZV�WR�WKH�SRRU��+H�KDV�VHQW�PH�WR�SURFODLP�UHOHDVH�WR�WKH�FDSWLYHV  
DQG�UHFRYHU\�RI�VLJKW�WR�WKH�EOLQG�WR�OHW�WKH�RSSUHVVHG�JR�IUHH����WR�SURFODLP�WKH�
\HDU�RI�WKH�/RUG¶V�IDYRU�´ 
��$QG�KH�UROOHG�XS�WKH�VFUROO��JDYH�LW�EDFN�WR�WKH�DWWHQGDQW��DQG�VDW�GRZQ��7KH�
H\HV�RI�DOO�LQ�WKH�V\QDJRJXH�ZHUH�IL[HG�RQ�KLP����7KHQ�KH�EHJDQ�WR�VD\�WR�WKHP��
³7RGD\�WKLV�VFULSWXUH�KDV�EHHQ�IXOILOOHG�LQ�\RXU�KHDULQJ�´ 
 
3���7KH�*RVSHO�RI�WKH�/RUG���� 

*RVSHO�$FFODPDWLRQ 
3���7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��/XNH��WKH�IRXUWK�FKDSWHU� 

3OHDVH�EH�VHDWHG 

0HVVDJH     ����� 3DVWRU�+HLQ]�'��5DLGHO 
 
+\PQ�RI�WKH�'D\�� -HVXV�6KDOO�5HLJQ   EXOOHWLQ��QH[W�SDJH 



 

� 



 

�� 

7+(�35$<(56 
 

$��7KH�6SLULW�RI�WKH�/RUG�LV�SRXUHG�RXW�XSRQ�XV�LQ�DEXQGDQFH��VR�ZH�DUH�EROG�WR�
SUD\�IRU�WKH�FKXUFK��WKH�ZRUOG��DQG�DOO�WKDW�*RG�KDV�PDGH� 

$�EULHI�VLOHQFH� 

$��<RX�UHYHDO�\RXUVHOI�WR�XV�LQ�WKH�UHDGLQJ�RI�VFULSWXUH��)XOILOO�\RXU�ZRUG�
WKURXJK�WKH�IDLWKIXO�ZLWQHVV�RI�\RXU�FKXUFK��6HQG�XV�RXW�WR�EULQJ�\RXU�OLEHUDW�
LQJ�JRRG�QHZV�WR�DOO�SHRSOH��*RG�RI�JUDFH�� 

&��KHDU�RXU�SUD\HU� 
  
$��$OO�FUHDWLRQ�SURFODLPV�\RXU�KDQGLZRUN��7HDFK�XV�WR�ORYH�WKH�LQWULFDWH�DQG�

EHDXWLIXO�ERGLHV�WKDW�\RX�KDYH�FUHDWHG��%OHVV�WLQ\�LQVHFWV��HQRUPRXV�ZKDOHV��
DQG�HYHU\�FUHDWXUH�LQ�EHWZHHQ��6XVWDLQ�VSHFLHV�DW�ULVN�RI�H[WLQFWLRQ��*RG�RI�
JUDFH�� 

&��KHDU�RXU�SUD\HU� 
  
$��<RX�GHVLUH�WKDW�WKHUH�EH�QR�GLVVHQVLRQ�DPRQJ�XV��:KHUH�ZH�DUH�GLYLGHG�LQ�RXU�

VRFLHW\��QDWLRQ��RU�ZRUOG��FRPH�TXLFNO\�WR�UHXQLWH�XV�LQWR�RQH�ERG\��(DVH�FRQ�
IOLFW��GLVSHO�YLROHQFH��DQG�EULQJ�DQ�HQG�WR�ZDU��*RG�RI�JUDFH�� 

&��KHDU�RXU�SUD\HU� 
   
$��$QRLQW�ZLWK�\RXU�6SLULW�DOO�ZKR�VHHN�\RXU�IDYRU��*UDQW�SURYLVLRQ�DQG�MXVWLFH�

IRU�SHRSOH�OLYLQJ�LQ�SRYHUW\��SHRSOH�OLYLQJ�ZLWK�GLVDELOLW\��WKRVH�OLYLQJ�ZLWK�
SDLQ��RU�WKRVH�OLYLQJ�XQGHU�RSSUHVVLRQ��*RG�RI�JUDFH� 

&��KHDU�RXU�SUD\HU� 
  
$��%XLOG�XS�WKH�ERG\�RI�&KULVW�LQ�WKLV�SODFH��%OHVV�WKH�YDULHW\�RI�PLQLVWULHV�LQ�WKLV�

FRQJUHJDWLRQ��(PSRZHU�XV�WR�IUHHO\�ZHOFRPH�DQG�GHHSO\�YDOXH�HDFK�SHUVRQ�
ZKR�HQWHUV�LQWR�ZRUVKLS�DQG�PLQLVWU\�DPRQJ�XV��*RG�RI�JUDFH�� 

&��KHDU�RXU�SUD\HU� 
  
$��,Q�WKDQNVJLYLQJ�ZH�OLIW�EHIRUH�\RX�WKH�VDLQWV�IRU�ZKRP�WKH�SURPLVH�RI�VDOYD�

WLRQ�KDV�QRZ�EHHQ�IXOILOOHG��7HQG�WR�WKRVH�ZKR�PRXUQ��%ULQJ�XV�WRJHWKHU�LQ�
\RXU�HYHUODVWLQJ�JORU\��*RG�RI�JUDFH�� 

&��KHDU�RXU�SUD\HU� 
 
3��6LQFH�ZH�KDYH�VXFK�JUHDW�KRSH�LQ�\RXU�SURPLVHV��2�*RG��ZH�OLIW�WKHVH�DQG�DOO�

RI�RXU�SUD\HUV�WR�\RX�LQ�FRQILGHQFH�DQG�IDLWK��WKURXJK�-HVXV�&KULVW�RXU�6DYLRU� 
&��$PHQ 

7+(�2))(5,1*�� 



 

�� 

7+(�2))(5725< 



 

�� 

7+(�*5($7�7+$1.6*,9,1* 
 

3��7KH�/RUG�EH�ZLWK�\RX� 
&��$QG�DOVR�ZLWK�\RX� 
3��/LIW�XS�\RXU�KHDUWV� 
&��:H�OLIW�WKHP�WR�WKH�/RUG� 
3��/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
&��,W�LV�ULJKW�WR�JLYH�RXU�WKDQNV�DQG�SUDLVH� 
3��,W�LV�LQGHHG�ULJKW��RXU�GXW\�DQG�RXU�MR\��WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�

SODFHV�JLYH�WKDQNV�DQG�SUDLVH�WR�\RX��DOPLJKW\�DQG�PHUFLIXO�*RG��WKURXJK�RXU�
6DYLRU�-HVXV�&KULVW��,Q�WKH�ZRQGHU�DQG�P\VWHU\�RI�WKH�:RUG�PDGH�IOHVK�\RX�
KDYH�RSHQHG�WKH�H\HV�RI�IDLWK�WR�D��QHZ�DQG�UDGLDQW�YLVLRQ�RI�\RXU�JORU\��WKDW��
EHKROGLQJ�WKH�*RG�PDGH�YLVLEOH�ZH�PD\�EH�GUDZQ�WR�ORYH�WKH�*RG�ZKRP�ZH�
FDQQRW�VHH��$QG�VR��ZLWK�DOO�WKH�FKRLUV�RI�DQJHOV��ZLWK�WKH�FKXUFK�RQH�HDUWK�
DQG�WKH�KRVWV�RI�KHDYHQ��ZH�SUDLVH�\RXU�QDPH�DQG�MRLQ�WKHLU�XQHQGLQJ�K\PQ� 

2))(5725<�35$<(5 
 

$���%OHVVHG�DUH�\RX��2�*RG��6RYHUHLJQ�RI�WKH�XQLYHUVH��<RX�RIIHU�XV�QHZ�EHJLQ�
QLQJV�DQG�JXLGH�XV�RQ�RXU�MRXUQH\��/HDG�XV�WR�\RXU�WDEOH��QRXULVK�XV�ZLWK�
WKLV�KHDYHQO\�IRRG��DQG�SUHSDUH�XV�WR�FDUU\�\RXU�ORYH�WR�D�KXQJU\�ZRUOG��LQ�
WKH�QDPH�RI�&KULVW�RXU�OLJKW� 

&���$PHQ 



 

�� 

(XFKDULVWLF�3UD\HU 
  

3���<RX�DUH�LQGHHG�KRO\��DOPLJKW\�DQG�PHUFLIXO�*RG��<RX�DUH�PRVW�KRO\� 
�����DQG�JUHDW�LV�WKH�PDMHVW\�RI�\RXU�JORU\��<RX�VR�ORYHG�WKH�ZRUOG�WKDW�\RX�JDYH�

\RXU�RQO\�6RQ��VR�WKDW�HYHU\RQH�ZKR�EHOLHYHV�LQ�KLP�PD\�QRW�SHULVK�EXW�KDYH�
HWHUQDO�OLIH��:H�JLYH�\RX�WKDQNV�IRU�KLV�FRPLQJ�LQWR�WKH�ZRUOG�WR�IXOILOO�IRU�XV�
\RXU�KRO\�ZLOO�DQG�WR�DFFRPSOLVK�DOO�WKLQJV�IRU�RXU�VDOYDWLRQ� 

������ 
,Q�WKH�QLJKW�LQ�ZKLFK�KH�ZDV�EHWUD\HG��RXU�/RUG�-HVXV�WRRN�EUHDG��DQG�JDYH�
WKDQNV��EURNH�LW��DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ��7DNH�DQG�HDW��WKLV�LV�P\�
ERG\��JLYHQ�IRU�\RX��'R�WKLV�IRU�WKH�UHPHPEUDQFH�RI�PH�� 
 

$JDLQ��DIWHU�VXSSHU��KH�WRRN�WKH�FXS��JDYH�WKDQNV��DQG�JDYH�LW�IRU�DOO�WR�GULQN��
VD\LQJ��7KLV�FXS�LV�WKH�QHZ�FRYHQDQW�LQ�P\�EORRG��VKHG�IRU�\RX�DQG�IRU�DOO�
SHRSOH�IRU�WKH�IRUJLYHQHVV�RI�VLQ���'R�WKLV�IRU�WKH�UHPHPEUDQFH�RI�PH�� 
 

)RU�DV�RIWHQ�DV�ZH�HDW�RI�WKLV�EUHDG�DQG�GULQN�IURP�WKLV�FXS��ZH�SURFODLP�WKH�
/RUG¶V�GHDWK�XQWLO�KH�FRPHV� 

&� &KULVW�KDV�GLHG��&KULVW�LV�ULVHQ��&KULVW�ZLOO�FRPH�DJDLQ� 

3���5HPHPEHULQJ��WKHUHIRUH��KLV�VDOXWDU\�FRPPDQG��KLV�OLIH-JLYLQJ�SDVVLRQ�DQG�
GHDWK��KLV�JORULRXV�UHVXUUHFWLRQ�DQG�DVFHQVLRQ��DQG�WKH�SURPLVH�RI�KLV�FRPLQJ�
DJDLQ��ZH�JLYH�WKDQNV�WR�\RX��2�/RUG�*RG�$OPLJKW\��QRW�DV�ZH�RXJKW�EXW�DV�
ZH�DUH�DEOH��ZH�DVN�\RX�PHUFLIXOO\�WR�DFFHSW�RXU�SUDLVH�DQG�WKDQNVJLYLQJ�DQG�
ZLWK�\RXU�:RUG�DQG�+RO\�6SLULW�WR�EOHVV�XV��\RXU�VHUYDQWV��DQG�WKHVH�\RXU�
RZQ�JLIWV�RI�EUHDG�DQG�ZLQH��VR�WKDW�ZH�DQG�DOO�ZKR�VKDUH�LQ�WKH�ERG\�DQG�
EORRG�RI�&KULVW�PD\�EH�ILOOHG�ZLWK�KHDYHQO\�EOHVVLQJ�DQG�JUDFH��DQG��UHFHLY�
LQJ�WKH�IRUJLYHQHVV�RI�VLQ��PD\�EH�IRUPHG�WR�OLYH�DV�\RXU�KRO\�SHRSOH�DQG�EH�
JLYHQ�RXU�LQKHULWDQFH�ZLWK�DOO�\RXU�VDLQWV� 

 

�����7R�\RX��2�*RG��)DWKHU��6RQ��DQG�+RO\�6SLULW��EH�DOO�KRQRU�DQG�JORU\�LQ�\RXU�
KRO\�FKXUFK��QRZ�DQG�IRUHYHU� 

&��$PHQ� 



 

�� 

7+(�/25'¶6�35$<(5 
 
3����*DWKHUHG�LQWR�RQH�E\�WKH�+RO\�6SLULW��OHW�XV�SUD\�DV�-HVXV�WDXJKW�XV� 
&� 2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�

FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�
RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�ZH�IRUJLYH�WKRVH�
ZKR�WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�
XV�IURP�HYLO���)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��
IRUHYHU�DQG�HYHU���$PHQ 

 

3��(YHU\RQH�LV�ZHOFRPH�DW�WKH�WDEOH�RI�WKH�/RUG�LQ�WKLV�KRXVH� 
 
'LVWULEXWLRQ�RI�(OHPHQWV 



 

�� 

3267�&20081,21�35$<(5 
 

$��:H�JLYH�\RX�WKDQNV��JUDFLRXV�*RG��IRU�ZH�KDYH�IHDVWHG�RQ�WKH�DEXQGDQFH�RI�
\RXU�KRXVH��6HQG�XV�WR�EULQJ�JRRG�QHZV�DQG�WR�SURFODLP�\RXU�IDYRU�WR�DOO��
VWUHQJWKHQHG�ZLWK�WKH�ULFKQHVV�RI�\RXU�JUDFH�LQ�\RXU�6RQ��-HVXV�&KULVW� 

&���$PHQ�� 

7+(�%/(66,1* 
 

3��*RG��ZKR�OHDGV�\RX�LQ�SDWKZD\V�RI�ULJKWHRXVQHVV��ZKR�UHMRLFHV�RYHU�\RX� 
 DQG�ZKR�FDOOV�\RX�E\�QDPH��☩�EOHVV�\RXU�JRLQJ�RXW�DQG�\RXU�FRPLQJ�LQ��WR�

GD\�DQG�IRUHYHU� 
&��$PHQ��� 
 
6(1',1*�+<01��� %OHVW�%H�WKH�7LH�WKDW�%LQGV  EXOOHWLQ��QH[W�SDJH 

6(1',1*� 
��� 

$��*R�ZLWK�&KULVW�LQWR�D�ZHDU\�ZRUOG��6KDUH�WKH�JRRG�QHZV� 
&�7KDQNV�EH�WR�*RG�� 
 
&KLPHV 
 
3RVWOXGH  

/LWXUJLHV�DQG�K\PQV�UHSULQWHG�ZLWK�SHUPLVVLRQ�IURP��6XQGD\V�DQG�6HDVRQV�FRP�FRS\ULJKW������$XJVEXUJ�)RUWUHVV�
�LQFOXGLQJ�1HZ�5HYLVHG�6WDQGDUG�9HUVLRQ�%LEOH�� ������'LYLVLRQ�RI�&KULVWLDQ�(GXFDWLRQ�RI�WKH�1DWLRQDO�&RXQFLO�RI�WKH�
&KXUFKHV�RI�&KULVW�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��XQGHU�$XJVEXUJ�)RUWUHVV�/LWXUJLHV�$QQXDO�/LFHQVH���������IURP�
2QH/LFHQVH��XQGHU�OLFHQVH��$-��������DQG�IURP�&&/,��XQGHU�/LFHQVH�������������$OO�ULJKWV�UHVHUYHG�XQGHU�DOO�OLFHQVHV 



 

�� 


