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3DVWRU� +HLQ]� DQG� WKH� PHPEHUV� RI��
*UDFH� /XWKHUDQ� &KXUFK� ZHOFRPH� \RX� WR�
RXU�ZRUVKLS�WRGD\�� �*XHVWV�DUH�LQYLWHG�WR�
VLJQ� WKH�ZHOFRPH�ERRN�E\� WKH�IURQW�GRRU�
DQG�RU� FRPSOHWH� D� \HOORZ� ZHOFRPH� FDUG�
�IRXQG�LQ�WKH�FKDLU�SRFNHW��DQG�GURS�LW�LQ�
WKH� RIIHULQJ� SODWH�� � $OO� � DUH� LQYLWHG� WR�
FRPPXQH�ZLWK�XV�WRGD\��RU�FRPH�IRUZDUG�
IRU� D� EOHVVLQJ�� � 7KRVH� ZKR� DUH� QRW� EDS�
WL]HG��DQG�GHVLUH�EDSWLVP��DUH�HQFRXUDJHG�
WR�VSHDN�ZLWK�WKH�SDVWRU�� 

35$<(5�&21&(516���/XFLOOH�$EOHV��
.DWK\� 6Q\GHU�� (OL]DEHWK� 	� 3DXO�
.ORSIHU�� &ROHWWD� 6QHGGRQ�� 3HJJ\�
+ROW]EHUJHU�� %HUQLH� &DQWUHOO�� -XQH�
5RELQVRQ� �IULHQG� RI� 0DU\� /DSKDP���
/DUU\� )UD]HH�� -LP� 	� 5RVLH� %RZHU�
�)DLWK� /XWKHUDQ��� %DUEDUD� +HLQOHLQ��
5HY�� 6LJJ\� %HQHGLFW-6KLHOGV�� 0LFKDHO�
6W\HUV��-U���&DQFHU�6XSSRUW�*URXSV�DW�
=DQJPHLVWHU��DQG�PHPEHUV�RI�RXU�PLOL�
WDU\�aa 
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2FWREHU��������� 
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/HFWRU��7LP�%RZHU  
3LDQLVW��3DP�9LOODUUHDO 
$OWDU��0DU\�/DSKDP 
 
2FWREHU��������� 
$VVW��0LQLVWHU��(G�7KRPDV� 
/HFWRU��%RQQLH�'X0RQG 
3LDQLVW��3DP�9LOODUUHDO 
$OWDU��0DU\�/DSKDP 
 
1RYHPEHU�������� 
$VVW��0LQLVWHU��-DQHW�'L[RQ 
/HFWRU��'HEELH�.HOOH\ 
3LDQLVW��3DP�9LOODUUHDO 
$OWDU��'HEELH�.HOOH\�	�-XGL�/D\PDQ 

:H�OLYH�LQ�D�ZRUOG�WKDW�LV�LQFUHDVLQJO\�EXV\�
DQG� QRLV\��:RUVKLS� LV� D� WLPH� LQ� ZKLFK� ZH�
GHOLEHUDWHO\�VORZ�GRZQ�DQG�EHFRPH�TXLHW�LQ�
RUGHU� WR� KHDU� WKH� YRLFH� RI�*RG�� �:KHQ� WKH�
RUJDQ�SUHOXGH�EHJLQV��LW�LV�D�VLJQ�IRU�XV�WR�
EHJLQ�SUHSDULQJ� IRU�ZRUVKLS��3OHDVH� WXUQ�
RII� DOO� HOHFWURQLF� GHYLFHV� DQG� VLW� TXLHWO\�
DQG� SUD\�� � )RRG� DQG� EHYHUDJHV� LQ� WKH�
6DQFWXDU\�VKRXOG�EH� OLPLWHG� WR� WKH�QHHGV�RI�
VPDOO�FKLOGUHQ�� 

,I�\RX�KDYH�DQ�DQQRXQFHPHQW�IRU�WKH�FRQ�
JUHJDWLRQ��SOHDVH� JHW� LW� WR�5RG�'X0RQG��
LQ�ZULWLQJ��EHIRUH�WKH�VWDUW�RI�WKH�VHUYLFH���
+H�ZLOO� WKHQ�PDNH�DOO� WKH�PRUQLQJ¶V� DQ�
QRXQFHPHQWV� DW� WKH� SURSHU� WLPH�� � 7KDQN�
\RX�� 
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7KHUH�LV�D�FROOHFWLRQ�ER[�RQ�WKH�XVKHUV¶�
WDEOH�� �&ROOHFW� \RXU� FKDQJH�GXULQJ� WKH�
ZHHN� DQG� EULQJ� LW� LQ� RQ� 6XQGD\�� � $OO��
\RXU� GRQDWLRQV� DUH� JRLQJ� WR� WKH� /DQ�
FDVWHU�)RRG�3DQWU\�� 

:(/&20(�72�:256+,3��'XH� WR� WKH�
LQFUHDVH�LQ�&29,'�FDVHV��DQG�WKH�IDFW�WKDW�
ZH� ZDQW� WR� NHHS� RXU� FKXUFK� IDPLO\� VDIH��
FRXQFLO�KDV�YRWHG�WR�UHTXLUH�WKDW�PDVNV�EH�
ZRUQ�ZKHQ� LQ� WKH�EXLOGLQJ� IRU� ODUJH�JURXS�
JDWKHULQJV� VXFK� DV� ZRUVKLS�� ZHGGLQJV��
DQG� IXQHUDOV��  � 7KDQN� \RX� IRU� \RXU� NLQG�
FRQFHUQ�DQG�FRRSHUDWLRQ�LQ�WKLV�PDWWHU�� 
 
6KRXOG�\RX�IHHO�VDIHU�FRQWLQXLQJ�WR�ZRU�
VKLS�YLUWXDOO\��ZH�ZLOO�FRQWLQXH�EURDGFDVW�
LQJ� WKH�ZRUVKLS� VHUYLFH� DW���DP��RQ�)DFH�
ERRN�� 

)DLWK�/XWKHUDQ�ZLOO�EH�KRVWLQJ�DQ�2N�
WREHUIHVW�RQ�2FWREHU���WK���(YHU\RQH�
IURP�*UDFH�LV�LQYLWHG���3OHDVH�EH�RQ�WKH�
ORRNRXW�IRU�PRUH�GHWDLOV�� 
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Þ &RXQFLO�PHHWLQJ��SP��1RY����WK� 
Þ 5HG�&URVV�%ORRG�'ULYH��SP��1RY��

��WK 
Þ 'RUFDV�&LUFOH������DP��1RY����WK� 
Þ $UWLFOHV�'XH����SP��1RY����WK� 

+DYH�QHZV"�+RVWLQJ�D�FKXUFK�HYHQW"�+HOS�
LQJ� WKH�FRPPXQLW\"� �*HW� WKH�ZRUG�RXW�E\�
SXWWLQJ�LW�LQ�WKH�*UDFH�1RWHV���$OO�VXEPLV�
VLRQV�DUH�GXH�E\�QRRQ�RQ�7XHVGD\V� 

3OHDVH�QRWH�WKDW�DQ\WKLQJ�IRU�1RYHPEHU¶V�
QHZVOHWWHU� VKRXOG� EH� LQWR� WKH� RIILFH� E\�
QRRQ�RQ� WKH���WK�� �:LWK� WKH�KROLGD\�VHD�
VRQ� DSSURDFKLQJ�� SOHDVH� FRQVLGHU� DQ\�
HYHQWV�� QHZV�� RU� VHUYLFH� SURMHFWV� DS�
SURDFKLQJ�WKDW�VKRXOG�EH�EURDGFDVW�WR�WKH�
FRQJUHJDWLRQ��� 

3OHDVH�QRWH� WKDW�RQO\�3$3(5� LV� WR�EH�
SXW� LQ� WKH� EOXH� UHF\FOLQJ� ELQ� E\� WKH�
VDQFWXDU\���7LVVXHV��SDSHU�WRZHOV��FRI�
IHH�FXSV��HWF���VKRXOG�EH�SODFHG�LQ�WKH�
WUDVK�FDQ���7KDQN�\RX�� 

7KH�QH[W�EORRG�GULYH�ZH�DUH�KRVWLQJ�ZLOO�
EH�1RYHPEHU� ��WK�� �SP-�SP�� �:DON-LQV�
DUH� ZHOFRPH�� EXW� \RX� FDQ� DOVR� VFKHGXOH�
DQ� DSSRLQWPHQW� �DQG� VDYH� \RXUVHOI� VRPH�
WLPH�� E\� JRLQJ� WR� UHGFURVVEORRG�RUJ� DQG�
XVLQJ�RXU�VSRQVRU�FRGH��*UDFH(/&��� 

 
 
 
 
 
 
7KH� 3LFNHULQJWRQ� )RRG� 3DQWU\� LV� DVVHP�
EOLQJ� EDVNHWV� WKDW� ZLOO� EH� GLVWULEXWHG� RQ�
1RY�� ��WK�� ����SP-����SP�� � 7KHVH� EDV�
NHWV�ZLOO� VHUYH� IDPLOLHV� IRU�ERWK�7KDQNV�
JLYLQJ� $1'� &KULVWPDV�� � 3OHDVH� VHH� WKH�
LQVHUW� IRU� GHWDLOV� DERXW� ZKDW� LV� QHHGHG���
%DVNHWV�ZLOO�WRWDO�����VR�D�ILQDQFLDO�GRQD�
WLRQ� LV� DSSUHFLDWHG�� EXW� � LQGLYLGXDO� LWHPV�
DUH� DOVR� DSSUHFLDWHG�� � <RX� FDQ� DOVR� VXS�
SRUW� WKH� SDQWU\� E\� KHOSLQJ� WR� GLVWULEXWH�
EDVNHWV�RQ�WKH���WK��RU�DVVHPEOH�WKHP�SUL�
RU�WR� 



-26(3+¶6�&2$7��2Q�WKH�NLRVN��LV�D�SDPSKOHW�IURP�-RVHSK¶V�&RDW�RI�&HQWUDO�2KLR���
7KH\�DUH�DVNLQJ�WKDW�ZKLOH�\RX�DUH�FOHDQLQJ�RXW�FORVHWV��EDVHPHQWV�DQG�VWRUDJH�ORFNHUV��
SOHDVH� UHPHPEHU� WKRVH�ZKR� DUH� LQ� QHHG�� �7KLV� RUJDQL]DWLRQ� QHHGV� LWHPV� OLNH�� FORWKHV��
VKRHV�� EHGV��PDWWUHVVHV�� EODQNHWV�� VKHHWV�� DQG� IXUQLWXUH� LQFOXGLQJ� WDEOHV�� FKDLUV�� ODPSV��
FRXFKHV��7KH\�DOVR�DFFHSW� ODUJH�DSSOLDQFHV� OLNH� VWRYHV�� UHIULJHUDWRUV��ZDVKHUV�DQG�GU\�
HUV��DQG�VPDOO�DSSOLDQFHV�OLNH�PLFURZDYH�RYHQV��FRIIHH�SRWV��WRDVWHUV��FURFN�SRWV��DV�ZHOO�
DV�NLWFKHQ�QHFHVVLWLHV��VXFK�DV�SRWV��SDQV��GLVKHV�DQG�VLOYHUZDUH���7KHUH�DUH�DGGUHVVHV�WR�
GURS�RII�GRQDWLRQV��RU�FDOO����-���-�����LI�\RX�KDYH�VRPHWKLQJ�ODUJH�WR�FRQWULEXWH�� 


