
*UDFH�/XWKHUDQ�&KXUFK 
������7KH�5HYHUHQG�+HLQ]�5DLGHO�� ���6HSWHPEHU��������� 

 

3DVWRU� +HLQ]� DQG� WKH� PHPEHUV� RI��
*UDFH� /XWKHUDQ� &KXUFK� ZHOFRPH� \RX� WR�
RXU�ZRUVKLS�WRGD\�� �*XHVWV�DUH�LQYLWHG�WR�
VLJQ� WKH�ZHOFRPH�ERRN�E\� WKH�IURQW�GRRU�
DQG�RU� FRPSOHWH� D� \HOORZ� ZHOFRPH� FDUG�
�IRXQG�LQ�WKH�FKDLU�SRFNHW��DQG�GURS�LW�LQ�
WKH� RIIHULQJ� SODWH�� � $OO� � DUH� LQYLWHG� WR�
FRPPXQH�ZLWK�XV�WRGD\��RU�FRPH�IRUZDUG�
IRU� D� EOHVVLQJ�� � 7KRVH� ZKR� DUH� QRW� EDS�
WL]HG��DQG�GHVLUH�EDSWLVP��DUH�HQFRXUDJHG�
WR�VSHDN�ZLWK�WKH�SDVWRU�� 

35$<(5� &21&(516�� � 0DU\� /DS�
KDP��/XFLOOH�$EOHV��.DWK\�6Q\GHU��&R�
OHWWD� 6QHGGRQ�� $QQ� %LUL�� 3HJJ\�
+ROW]EHUJHU�� %HUQLH� &DQWUHOO�� %UXFH�
/DSKDP� �VWHS-VRQ� RI� 0DU\� /DSKDP���
%DUEDUD�+HLQOHLQ��5HY��6LJJ\�%HQHGLFW-
6KLHOGV�� 0LFKDHO� 6W\HUV�� -U��� &DQFHU�
6XSSRUW� *URXSV� DW� =DQJPHLVWHU�� DQG�
PHPEHUV�RI�RXU�PLOLWDU\�aa 

 

:256+,3�$66,67$176 
 
6HSWHPEHU��������� 
$VVW��0LQLVWHU��'HEELH�.HOOH\ 
/HFWRU��'HEELH�.HOOH\ 
3LDQLVW��3DP�9LOODUUHDO 
$OWDU��:DQGD�/\QQ	�-XQH�%RKUHU  
 
6HSWHPEHU��������� 
$VVW��0LQLVWHU��(G�7KRPDV 
/HFWRU��-DQHW�'L[RQ 
3LDQLVW��3DP�9LOODUUHDO 
$OWDU��:DQGD�/\QQ	�-XQH�%RKUHU  
 
6HSWHPEHU��������� 
$VVW��0LQLVWHU��-DQHW�'L[RQ 
/HFWRU��7LP�%RZHU  
3LDQLVW��3DP�9LOODUUHDO 
$OWDU��:DQGD�/\QQ	�-XQH�%RKUHU  

:H�OLYH�LQ�D�ZRUOG�WKDW�LV�LQFUHDVLQJO\�EXV\�
DQG� QRLV\��:RUVKLS� LV� D� WLPH� LQ� ZKLFK� ZH�
GHOLEHUDWHO\�VORZ�GRZQ�DQG�EHFRPH�TXLHW�LQ�
RUGHU� WR� KHDU� WKH� YRLFH� RI�*RG�� �:KHQ� WKH�
RUJDQ�SUHOXGH�EHJLQV��LW�LV�D�VLJQ�IRU�XV�WR�
EHJLQ�SUHSDULQJ� IRU�ZRUVKLS��3OHDVH� WXUQ�
RII� DOO� HOHFWURQLF� GHYLFHV� DQG� VLW� TXLHWO\�
DQG� SUD\�� � )RRG� DQG� EHYHUDJHV� LQ� WKH�
6DQFWXDU\�VKRXOG�EH� OLPLWHG� WR� WKH�QHHGV�RI�
VPDOO�FKLOGUHQ�� 

,I�\RX�KDYH�DQ�DQQRXQFHPHQW�IRU�WKH�FRQ�
JUHJDWLRQ��SOHDVH� JHW� LW� WR�5RG�'X0RQG��
LQ�ZULWLQJ��EHIRUH�WKH�VWDUW�RI�WKH�VHUYLFH���
+H�ZLOO� WKHQ�PDNH�DOO� WKH�PRUQLQJ¶V� DQ�
QRXQFHPHQWV� DW� WKH� SURSHU� WLPH�� � 7KDQN�
\RX�� 

3OHDVH�VWD\�IRU�OXQFK�DIWHU�ZRUVKLS�WRGD\���
(YHU\RQH� LV� LQYLWH� WR� VKDUH� LQ� � &DQH¶V�
FKLFNHQ�WRJHWKHU�DQG�RWKHU�GHOLFLRXV�SRW�
OXFN�GLVKHV���:H�KRSH�\RX�FDQ�MRLQ�XV�LQ�
WKLV�IHOORZVKLS�� 



�����&$/(1'$5 
 

 

78(6��������� 
����DP�4XLOWLQJ 
 
:('��������� 
����DP�'RUFDV�&LUFOH 
 
7+856��������� 
�����'DUWEDOO�$7�(SLSKDQ\ 
 
681���������� 
�����DP�6XQGD\�6FKRRO��3UHVFKRRO-�WK 
������������������������������������������JUDGH� 
�����DP�:RUVKLS 

+(/3�7+(�+81*5<� 
7KHUH�LV�D�FROOHFWLRQ�ER[�RQ�WKH�XVKHUV¶�
WDEOH�� �&ROOHFW� \RXU� FKDQJH�GXULQJ� WKH�
ZHHN� DQG� EULQJ� LW� LQ� RQ� 6XQGD\�� � $OO��
\RXU�GRQDWLRQV�DUH�JRLQJ�WR�WKH�3LFNHU�
LQJWRQ�)RRG�3DQWU\�� 

:(/&20(�72�:256+,3�� ,Q� NHHSLQJ�
ZLWK�&'&�DQG�2KLR�'HSW��RI�+HDOWK�JXLGH�
OLQHV�� PDVNV� ZLOO� QRW� EH� UHTXLUHG� RI� YDF�
FLQDWHG� LQGLYLGXDOV� DW� ZRUVKLS�� $OVR� LQ�
NHHSLQJ� ZLWK� &'&� DQG� 2KLR� 'HSW�� RI�
+HDOWK�JXLGHOLQHV��DOO�XQYDFFLQDWHG�SHUVRQV�
�UHJDUGOHVV� RI� UHDVRQ� IRU� QRW� EHLQJ� YDF�
FLQDWHG��DUH�VWLOO�UHTXLUHG�WR�ZHDU�PDVNV�DW�
ZRUVKLS�� 
7KLV� SROLF\� PD\� RU� PD\� QRW� FKDQJH� DW�
VKRUW� QRWLFH� EDVHG� RQ� FKDQJLQJ� &'&� DQG�
2'2+�JXLGHOLQHV��� 
 
6KRXOG�\RX�IHHO�VDIHU�FRQWLQXLQJ�WR�ZRU�
VKLS�YLUWXDOO\��ZH�ZLOO�FRQWLQXH�EURDGFDVW�
LQJ� WKH�ZRUVKLS� VHUYLFH� DW���DP��RQ�)DFH�
ERRN�� 

7KHUH� ZLOO� EH� 'DUWEDOO� WKLV� IDOO�� � 7HDPV�
DUH�EHLQJ�RUJDQL]HG��WKH�VFKHGXOH�LV�ILQDO�
L]HG���2XU�ILUVW�JDPH�ZDV�WKLV�SDVW�7KXUV�
GD\�� EXW� LW� LV� QRW� WRR� ODWH� WR� MRLQ�� � 7KLV�
7KXUVGD\�� ZH� SOD\� DW� (SLSKDQ\�� � 3OHDVH�
WDON� WR�5RG� LI� \RX�DUH� LQWHUHVWHG� LQ�SOD\�
LQJ�RQ�7HDP�*UDFH�WKLV�\HDU���:H�ZRXOG�
ORYH�WR�KDYH�\RX�MRLQ�XV�� 

&217$&7�,1)250$7,21 
 

3$6725¶6�(0$,/� 
SDVWRUKHLQ]UDLGHO#JPDLO�FRP 
 

&+85&+�2)),&(�(0$,/ 
RIILFH#JUDFHFROXPEXV�FRP 
 

:(%�3$*( 
ZZZ�JUDFHFROXPEXV�FRP 
 

)$&(%22.�3$*(� 
/XWKHUDQ�&KXUFK�*UDFH 

681'$<�6&+22/�1(:6� 
6XQGD\�6FKRRO�FODVVHV�ZLOO�UHVXPH��� 
3UHVFKRRO�WKURXJK��WK�JUDGH�ZLOO�KDYH�
FODVV�RQ�6HSWHPEHU���WK� 
�WK�JUDGH�WKURXJK�KLJK�VFKRRO�ZLOO�KDYH�
FODVV�RQ�6HSWHPEHU���WK��� 
%RWK�FODVVHV�ZLOO�EHJLQ�DW���DP�� 

(OL]DEHWK�.ORSIHU�KDV�
PRYHG�WR�9LROHW�6SULQJV�
WR�EH�FORVHU�WR�3DXO���+HU�
QHZ�DGGUHVV�LV� 
 
9LROHW�6SULQJV���5P���� 

  ������������'LOH\�5RDG 
  ��������3LFNHULQJWRQ��2+������� 
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Þ 'RUFDV�&LUFOH������DP��6HSW���WK� 
Þ &RXQFLO�PHHWLQJ��SP��6HSW����VW� 
Þ 5HG�&URVV�%ORRG�'ULYH�6HSW����VW� 
Þ /00��6HSW����WK���DP�DW�6FUDP�

EOHU¶V 

 
 
 
 
 
7KH�3LFNHULQJWRQ�)RRG�3DQWU\�LV�LQ�GHVSHU�
DWH�QHHG�RI�GRQDWLRQV�DQG�YROXQWHHUV���9RO�
XQWHHUV�DUH�JUHDWO\�QHHGHG�DV�PDQ\�RI�WKHLU�
UHJXODU�YROXQWHHUV�KDYH�KDG�WR�LVRODWH�GXU�
LQJ� WKH� SDQGHPLF�� � &XUUHQWO\� WKH\� QHHG�
YROXQWHHUV�WR� 
· 6WRFN–�WZLFH�D�PRQWK� 
· $OGL� SLFN-XS–� RQH� WR� WKUHH� WLPHV� D�

PRQWK�LQ�WKH�PRUQLQJV� 
· 2UJDQL]H–�D�FRXSOH�KRXUV��PRQWK 
· %XLOG� VWRUDJH� VKHOYHV�� PDWHULDOV� SUR�

YLGHG� 
· &UHDWLYH�SUREOHP�VROYH�� 
 
5HPHPEHU�� IRU� HYHU\� GROODU� \RX� GRQDWH��
WKH�SDQWU\�FDQ�SXUFKDVH�����ZRUWK�RI�IRRG���
6R�GRQDWLRQV�DUH�DSSUHFLDWHG��� 
)RU�PRUH� LQIRUPDWLRQ�DERXW�YROXQWHHU�RS�
SRUWXQLWLHV�� RU� GRQDWLQJ�� SOHDVH� FRQWDFW�
5HQHH�5REHUWV�DW�WKH�)RRG�3DQWU\�� 
�UHQHH#SLFNHULQJWRQIRRGSDQWU\�RUJ� 

3OHDVH� SODQ� WR� GRQDWH� EORRG� DW� RXU� ILUVW�
5HG� &URVV� %ORRG� 'ULYH�� KHUH� DW� *UDFH��
VLQFH� WKH� VKXW� GRZQ�RI� ������ �6HSWHPEHU�
��VW���-�SP�LV� WKH� WLPH� \RX� FDQ� VDYH� D�
OLIH�IURP�WKH�FRPIRUW�RI�\RXU�RZQ�FKXUFK���
<RX� FDQ�ZDON� LQ� DQG� GRQDWH�� RU� VFKHGXOH�
DW� DSSRLQWPHQW� DW� KWWSV���
ZZZ�UHGFURVV�RUJ�JLYH-EORRG�KWPO�� � +HOS�
VDYH�D�OLIH�� 

+($/7+�.,76�	�6&+22/�.,76� 
 

,W�LV�WLPH��DJDLQ��WR�VWDUW�FROOHFWLQJ�LWHPV�
IRU�KHDOWK�NLWV�DQG�VFKRRO�NLWV�WR�EH�VHQW�
WR�/:5���3OHDVH�VHH�WKH�OLVW�RI�LWHPV�EH�
ORZ� 
83'$7(�21�+($/7+�.,76� 
:H�1(('�����GDUN�FRORUHG�EDWK�WRZHOV�
WR�FRPSOHWH�WKH�NLWV�ZH�KDYH�QRZ�� 
 
6&+22/�.,76� 
· �����-���VKHHW�QRWHERRNV�����´[��´��

ZLGH�FROOHJH�UXOHG� 
· ��UXOHU�ZLWK�FP�DQG�LQFKHV� 
· ��SHQFLO�VKDUSHQHU 
· ��VWHHO�EODGH��EOXQW�VFLVVRUV 
· ��XQVKDUSHQHG�����SHQFLOV�Z��HUDVHUV 
· ��EODFN�RU�EOXH�EDOOSRLQW�SHQV�

ZUDSSHG�ZLWK�UXEEHU�EDQG 
· ��ER[����FRXQW�FUD\RQV 
· ��������LQFK�SLQN�HUDVHU 
 
:H�QHHG�DV�PDQ\�DGGLWLRQDO�QRWH�
ERRNV�DV�SRVVLEOH��WR�PDWFK�ZLWK�OHIWR�
YHU�LWHPV�VR�ZH�FDQ�FRPSOHWH�PRUH�NLWV��� 
�:H�ZLOO�VXSSO\�WKH�EDFNSDFNV���� 
 
$OO�NLWV�PXVW�EH�DW�WKH�FKXUFK�E\�
6HSW���WK���7KH�NLWV�WKHQ�JHW�VHQW�RQ�WR�6W��
/XNH¶V�/XWKHUDQ�&KXUFK�ZKHUH�WKH\�ZLOO�
DOO�EH�SDFNHG�RQ�2FW���VW��IURP���DP-
�SP���3OHDVH�SODQ�RQ�MRLQLQJ�XV�LI�\RX�
FDQ��7KDQN�\RX� 

,I� \RX�KDYH�QRW�GRQH�VR�\HW��SOHDVH�SLFN�
XS� \RXU� JLYLQJ� VWDWHPHQW� RQ� WKH� XVKHU¶V�
WDEOH� LQ� WKH� 1DUWKH[�� WKH� QH[W� WLPH� \RX�
DUH� LQ� FKXUFK�� � 7KLV� KHOSV� XV� VDYH� RQ�
SRVWDJH���7+$1.�<28�� 



-26(3+¶6�&2$7��2Q�WKH�NLRVN��LV�D�SDPSKOHW�IURP�-RVHSK¶V�&RDW�RI�&HQWUDO�2KLR���
7KH\�DUH�DVNLQJ�WKDW�ZKLOH�\RX�DUH�FOHDQLQJ�RXW�FORVHWV��EDVHPHQWV�DQG�VWRUDJH�ORFNHUV��
SOHDVH� UHPHPEHU� WKRVH�ZKR� DUH� LQ� QHHG�� �7KLV� RUJDQL]DWLRQ� QHHGV� LWHPV� OLNH�� FORWKHV��
VKRHV�� EHGV��PDWWUHVVHV�� EODQNHWV�� VKHHWV�� DQG� IXUQLWXUH� LQFOXGLQJ� WDEOHV�� FKDLUV�� ODPSV��
FRXFKHV��7KH\�DOVR�DFFHSW� ODUJH�DSSOLDQFHV� OLNH� VWRYHV�� UHIULJHUDWRUV��ZDVKHUV�DQG�GU\�
HUV��DQG�VPDOO�DSSOLDQFHV�OLNH�PLFURZDYH�RYHQV��FRIIHH�SRWV��WRDVWHUV��FURFN�SRWV��DV�ZHOO�
DV�NLWFKHQ�QHFHVVLWLHV��VXFK�DV�SRWV��SDQV��GLVKHV�DQG�VLOYHUZDUH���7KHUH�DUH�DGGUHVVHV�WR�
GURS�RII�GRQDWLRQV��RU�FDOO����-���-�����LI�\RX�KDYH�VRPHWKLQJ�ODUJH�WR�FRQWULEXWH�� 


