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7KLUG�6XQGD\�RI�3HQWHFRVW     -XQH��������� 

7KH�FRQJUHJDWLRQ�LV�DVN�WR�UHVSRQG�LQ�D�TXLHW��LQGRRU�YRLFH��ZKHUH�DSSURSULDWH� 
 
6WDQG�DV�\RX�DUH�DEOH� 
 

3��%OHVVHG�EH�WKH�KRO\�7ULQLW\�☩ RQH�*RG��ZKR�IRUJLYHV�DOO�RXU�VLQ��ZKRVH�PHU�
F\�HQGXUHV�IRUHYHU�� 

&��$PHQ� 

%5,()�25'(5�)25�&21)(66,21�$1'�)25*,9(1(66 
 
3��$OPLJKW\�*RG��WR�ZKRP�DOO�KHDUWV�DUH�RSHQ��DOO�GHVLUHV�NQRZQ��DQG�IURP�

ZKRP�QR�VHFUHWV�DUH�KLG��FOHDQVH�WKH�WKRXJKWV�RI�RXU�KHDUWV�E\�WKH�LQVSLUDWLRQ�
RI�\RXU�+RO\�6SLULW��WKDW�ZH�PD\�SHUIHFWO\�ORYH�\RX�DQG�ZRUWKLO\�PDJQLI\�
\RXU�KRO\�QDPH��WKURXJK�-HVXV�&KULVW�RXU�/RUG� 

&��$PHQ 
3��/HW�XV�FRQIHVV�RXU�VLQ�LQ�WKH�SUHVHQFH�RI�*RG�DQG�RI�RQH�DQRWKHU� 
 

6LOHQFH�LV�NHSW�IRU�UHIOHFWLRQ�DQG�VHOI-H[DPLQDWLRQ� 

3���*UDFLRXV�*RG� 
&���KDYH�PHUF\�RQ�XV��:H�FRQIHVV�WKDW�ZH�KDYH�WXUQHG�IURP�\RX�DQG�JLYHQ�

RXUVHOYHV�LQWR�WKH�SRZHU�RI�VLQ��:H�DUH�WUXO\�VRUU\�DQG�KXPEO\�UHSHQW��
,Q�\RXU�FRPSDVVLRQ�IRUJLYH�XV�RXU�VLQV��NQRZQ�DQG�XQNQRZQ��WKLQJV�ZH�
KDYH�GRQH�DQG�WKLQJV�ZH�KDYH�IDLOHG�WR�GR��7XUQ�XV�DJDLQ�WR�\RX��DQG�
XSKROG�XV�E\�\RXU�6SLULW��VR�WKDW�ZH�PD\�OLYH�DQG�VHUYH�\RX�LQ�QHZQHVV�
RI�OLIH�WKURXJK�-HVXV�&KULVW��RXU�6DYLRU�DQG�/RUG��$PHQ� 

 

3���*RG��ZKR�LV�ULFK�LQ�PHUF\��ORYHG�XV�HYHQ�ZKHQ�ZH�ZHUH�GHDG�LQ�VLQ��DQG�
PDGH�XV�DOLYH�WRJHWKHU�ZLWK�&KULVW��%\�JUDFH�\RX�KDYH�EHHQ�VDYHG��,Q�WKH�
QDPH�RI�☩�-HVXV�&KULVW��\RXU�VLQV�DUH�IRUJLYHQ��$OPLJKW\�*RG�VWUHQJWKHQ�\RX�
ZLWK�SRZHU�WKURXJK�WKH�+RO\�6SLULW��WKDW�&KULVW�PD\�OLYH�LQ�\RXU�KHDUWV�
WKURXJK�IDLWK� 

&��$PHQ� 
3���7KH�*UDFH�RI�RXU�/RUG�-HVXV�&KULVW☩��WKH�ORYH�RI�*RG��DQG�WKH�&RPPXQLRQ�

RI�WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 
&��$QG�DOVR�ZLWK�\RX� 
 

&KLPHV 
 

3UHOXGH 5RFN�RI�$JHV 
 

:HOFRPH�DQG�6SHFLDO�&RQFHUQV 



 

� 

*$7+(5,1*�621*� 

.\ULH��VSRNHQ� 
 
3���,Q�SHDFH�OHW�XV�SUD\�WR�WKH�/RUG� 
&� �/RUG�KDYH�PHUF\� 
3���)RU�WKH�SHDFH�IURP�DERYH��DQG�IRU�RXU�VDOYDWLRQ��OHW�XV�SUD\�WR�WKH�/RUG� 
&� �/RUG�KDYH�PHUF\� 
3� )RU�WKH�SHDFH�RI�WKH�ZKROH�ZRUOG��IRU�WKH�ZHOO-EHLQJ�RI�WKH�FKXUFK�RI�*RG� 
������DQG�IRU�WKH�XQLW\�RI�DOO��OHW�XV�SUD\�WR�WKH�/RUG� 
&�� /RUG�KDYH�PHUF\� 
3� )RU�WKLV�KRO\�KRXVH��DQG�IRU�DOO�ZKR�RIIHU�WKHLU�ZRUVKLS�DQG�SUDLVH��OHW�XV�SUD\ 
������WR�WKH�/RUG� 
&�  /RUG�KDYH�PHUF\� 
3���+HOS��VDYH��FRPIRUW��DQG�GHIHQG�XV��JUDFLRXV�/RUG� 
&� � $PHQ 



 

� 

35$<(5�2)�7+(�'$< 
 

$��7KH�/RUG�EH�ZLWK�\RX� 
&��$QG�DOVR�ZLWK�\RX� 
$��2�*RG��\RX�DUH�WKH�WUHH�RI�OLIH��RIIHULQJ�VKHOWHU�WR�DOO�WKH�ZRUOG��*UDIW�XV�LQWR�

\RXUVHOI�DQG�QXUWXUH�RXU�JURZWK��WKDW�ZH�PD\�EHDU�\RXU�WUXWK�DQG�ORYH�WR�
WKRVH�LQ�QHHG��WKURXJK�-HVXV�&KULVW��RXU�6DYLRU�DQG�/RUG� 

&��$PHQ� 
3OHDVH�EH�VHDWHG 

+\PQ�RI�3UDLVH� 



 

� 

7+(�:25' 
 

7KH�)LUVW�5HDGLQJ  (]HNLHO������-�� 
�7UHH�LPDJHU\�LV�XVHG�LQ�D�PHVVLDQLF�SURSKHF\�WR�WHOO�KRZ�WKH�/ਏ਒਄�ZLOO�FKRRVH�VRPHRQH�IURP�
-XGDK¶V�UR\DO�IDPLO\��WKH�FHGDU�WUHH��WR�UHLJQ�RYHU�DOO�FUHDWLRQ��7KLV�WUHH�ZLOO�EH�SODQWHG�RQ�
0RXQW�=LRQ��WKH�ORFDWLRQ�RI�WKH�KRO\�WHPSOH�� 
 
��7KXV�VD\V�WKH�/RUG�*ඈൽ��,�P\VHOI�ZLOO�WDNH�D�VSULJ�IURP�WKH�ORIW\�WRS�RI�D�FH�
GDU��,�ZLOO�VHW�LW�RXW��,�ZLOO�EUHDN�RII�D�WHQGHU�RQH�IURP�WKH�WRSPRVW�RI�LWV�\RXQJ�
WZLJV��,�P\VHOI�ZLOO�SODQW�LW�RQ�D�KLJK�DQG�ORIW\�PRXQWDLQ����2Q�WKH�PRXQWDLQ�
KHLJKW�RI�,VUDHO�,�ZLOO�SODQW�LW��LQ�RUGHU�WKDW�LW�PD\�SURGXFH�ERXJKV�DQG�EHDU�IUXLW��
DQG�EHFRPH�D�QREOH�FHGDU��8QGHU�LW�HYHU\�NLQG�RI�ELUG�ZLOO�OLYH��LQ�WKH�VKDGH�RI�
LWV�EUDQFKHV�ZLOO�QHVW�ZLQJHG�FUHDWXUHV�RI�HYHU\�NLQG����$OO�WKH�WUHHV�RI�WKH�ILHOG�
VKDOO�NQRZ�WKDW�,�DP�WKH�/ඈඋൽ��,�EULQJ�ORZ�WKH�KLJK�WUHH��,�PDNH�KLJK�WKH�ORZ�
WUHH��,�GU\�XS�WKH�JUHHQ�WUHH�DQG�PDNH�WKH�GU\�WUHH�IORXULVK��,�WKH�/ඈඋൽ�KDYH�VSR�
NHQ��,�ZLOO�DFFRPSOLVK�LW� 
 
/��7KH�ZRUG�RI�WKH�/RUG� 
&��7KDQNV�EH�WR�*RG� 
 
 

3VDOP�����-�����-������UHDG�UHVSRQVLYHO\� 
 
�,W�LV�D�JRRG�WKLQJ�WR�JLYH�WKDQNV�WR�WKH�/ඈඋൽ��WR�VLQJ�SUDLVH�WR�\RXU�QDPH��2�
0RVW�+LJK� 
�WR�KHUDOG�\RXU�ORYH�LQ�WKH�PRUQLQJ�DQG�\RXU�IDLWKIXOQHVV�DW�QLJKW� 
��RQ�WKH�SVDOWHU\��DQG�RQ�WKH�O\UH��DQG�WR�WKH�PHORG\�RI�WKH�KDUS� 
�)RU�\RX�KDYH�PDGH�PH�JODG�E\�\RXU�DFWV��2�/ඈඋൽ��DQG�,�VKRXW�IRU�MR\�EHFDXVH�
RI�WKH�ZRUNV�RI�\RXU�KDQGV�  
��7KH�ULJKWHRXV�VKDOO�IORXULVK�OLNH�D�SDOP�WUHH��DQG�VKDOO�VSUHDG�DEURDG�OLNH�
D�FHGDU�RI�/HEDQRQ� 
��7KRVH�ZKR�DUH�SODQWHG�LQ�WKH�KRXVH�RI�WKH�/ඈඋൽ�VKDOO�IORXULVK�LQ�WKH�FRXUWV�RI�
RXU�*RG� 
��WKH\�VKDOO�VWLOO�EHDU�IUXLW�LQ�ROG�DJH��WKH\�VKDOO�EH�JUHHQ�DQG�VXFFXOHQW� 
��WKDW�WKH\�PD\�VKRZ�KRZ�XSULJKW�WKH�/ඈඋൽ�LV��P\�URFN��LQ�ZKRP�WKHUH�LV�QR�
LQMXVWLFH�  
 
 



 

� 

7KH�6HFRQG�5HDGLQJ� ��&RULQWKLDQV����-�� 
�3DXO�HQFRXUDJHV�EHOLHYHUV�WR�OLYH�E\�IDLWK�DQG�QRW�E\�VLJKW��:H�GR�QRW�FRQVLGHU�-HVXV�IURP�D�
KXPDQ�SHUVSHFWLYH�EXW�WKURXJK�WKH�H\HV�RI�IDLWK��EHOLHYLQJ�KH�GLHG�IRU�DOO�DQG�ZDV�UDLVHG��$OO�ZKR�
DUH�LQ�&KULVW�DUH�QRZ�LQ�*RG¶V�QHZ�FUHDWLRQ�� 
 
�6R�ZH�DUH�DOZD\V�FRQILGHQW��HYHQ�WKRXJK�ZH�NQRZ�WKDW�ZKLOH�ZH�DUH�DW�KRPH�LQ�
WKH�ERG\�ZH�DUH�DZD\�IURP�WKH�/RUG—�IRU�ZH�ZDON�E\�IDLWK��QRW�E\�VLJKW���<HV��
ZH�GR�KDYH�FRQILGHQFH��DQG�ZH�ZRXOG�UDWKHU�EH�DZD\�IURP�WKH�ERG\�DQG�DW�KRPH�
ZLWK�WKH�/RUG���6R�ZKHWKHU�ZH�DUH�DW�KRPH�RU�DZD\��ZH�PDNH�LW�RXU�DLP�WR�
SOHDVH�KLP����)RU�DOO�RI�XV�PXVW�DSSHDU�EHIRUH�WKH�MXGJPHQW�VHDW�RI�&KULVW��VR�WKDW�
HDFK�PD\�UHFHLYH�UHFRPSHQVH�IRU�ZKDW�KDV�EHHQ�GRQH�LQ�WKH�ERG\��ZKHWKHU�JRRG�
RU�HYLO� 
 �>��7KHUHIRUH��NQRZLQJ�WKH�IHDU�RI�WKH�/RUG��ZH�WU\�WR�SHUVXDGH�RWKHUV��EXW�ZH�
RXUVHOYHV�DUH�ZHOO�NQRZQ�WR�*RG��DQG�,�KRSH�WKDW�ZH�DUH�DOVR�ZHOO�NQRZQ�WR�\RXU�
FRQVFLHQFHV����:H�DUH�QRW�FRPPHQGLQJ�RXUVHOYHV�WR�\RX�DJDLQ��EXW�JLYLQJ�\RX�
DQ�RSSRUWXQLW\�WR�ERDVW�DERXW�XV��VR�WKDW�\RX�PD\�EH�DEOH�WR�DQVZHU�WKRVH�ZKR�
ERDVW�LQ�RXWZDUG�DSSHDUDQFH�DQG�QRW�LQ�WKH�KHDUW����)RU�LI�ZH�DUH�EHVLGH�RXU�
VHOYHV��LW�LV�IRU�*RG��LI�ZH�DUH�LQ�RXU�ULJKW�PLQG��LW�LV�IRU�\RX��@���)RU�WKH�ORYH�RI�
&KULVW�XUJHV�XV�RQ��EHFDXVH�ZH�DUH�FRQYLQFHG�WKDW�RQH�KDV�GLHG�IRU�DOO��WKHUHIRUH�
DOO�KDYH�GLHG����$QG�KH�GLHG�IRU�DOO��VR�WKDW�WKRVH�ZKR�OLYH�PLJKW�OLYH�QR�ORQJHU�
IRU�WKHPVHOYHV��EXW�IRU�KLP�ZKR�GLHG�DQG�ZDV�UDLVHG�IRU�WKHP� 
 ���)URP�QRZ�RQ��WKHUHIRUH��ZH�UHJDUG�QR�RQH�IURP�D�KXPDQ�SRLQW�RI�YLHZ��
HYHQ�WKRXJK�ZH�RQFH�NQHZ�&KULVW�IURP�D�KXPDQ�SRLQW�RI�YLHZ��ZH�NQRZ�KLP�QR�
ORQJHU�LQ�WKDW�ZD\����6R�LI�DQ\RQH�LV�LQ�&KULVW��WKHUH�LV�D�QHZ�FUHDWLRQ��HYHU\WKLQJ�
ROG�KDV�SDVVHG�DZD\��VHH��HYHU\WKLQJ�KDV�EHFRPH�QHZ� 
 
/��7KH�ZRUG�RI�WKH�/RUG������� 
&��7KDQNV�EH�WR�*RG� 
3OHDVH�6WDQG 



 

� 

*RVSHO�$FFODPDWLRQ 
3���7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��0DUN��WKH�IRXUWK�FKDSWHU� 

7+(�+2/<�*263(/   6W��0DUN�����-�� 
�-HVXV�IUHTXHQWO\�XVHV�SDUDEOHV�WR�WHDFK�RUGLQDU\�SHRSOH�DV�WKH\�DUH�DEOH�WR�KHDU�DQG�XQGHU�
VWDQG��,PDJHV�RI�VRZLQJ�DQG�JURZLQJ�VKRZ�WKH�YLWDOLW\�RI�*RG¶V�NLQJGRP�� 
 
��>-HVXV@�VDLG��³7KH�NLQJGRP�RI�*RG�LV�DV�LI�VRPHRQH�ZRXOG�VFDWWHU�VHHG�RQ�WKH�
JURXQG���DQG�ZRXOG�VOHHS�DQG�ULVH�QLJKW�DQG�GD\��DQG�WKH�VHHG�ZRXOG�VSURXW�DQG�
JURZ��KH�GRHV�QRW�NQRZ�KRZ����7KH�HDUWK�SURGXFHV�RI�LWVHOI��ILUVW�WKH�VWDON��WKHQ�
WKH�KHDG��WKHQ�WKH�IXOO�JUDLQ�LQ�WKH�KHDG����%XW�ZKHQ�WKH�JUDLQ�LV�ULSH��DW�RQFH�KH�
JRHV�LQ�ZLWK�KLV�VLFNOH��EHFDXVH�WKH�KDUYHVW�KDV�FRPH�´ 
 ���+H�DOVR�VDLG��³:LWK�ZKDW�FDQ�ZH�FRPSDUH�WKH�NLQJGRP�RI�*RG��RU�ZKDW�SDU�
DEOH�ZLOO�ZH�XVH�IRU�LW"���,W�LV�OLNH�D�PXVWDUG�VHHG��ZKLFK��ZKHQ�VRZQ�XSRQ�WKH�
JURXQG��LV�WKH�VPDOOHVW�RI�DOO�WKH�VHHGV�RQ�HDUWK����\HW�ZKHQ�LW�LV�VRZQ�LW�JURZV�XS�
DQG�EHFRPHV�WKH�JUHDWHVW�RI�DOO�VKUXEV��DQG�SXWV�IRUWK�ODUJH�EUDQFKHV��VR�WKDW�WKH�
ELUGV�RI�WKH�DLU�FDQ�PDNH�QHVWV�LQ�LWV�VKDGH�´ 
 ���:LWK�PDQ\�VXFK�SDUDEOHV�KH�VSRNH�WKH�ZRUG�WR�WKHP��DV�WKH\�ZHUH�DEOH�WR�
KHDU�LW����KH�GLG�QRW�VSHDN�WR�WKHP�H[FHSW�LQ�SDUDEOHV��EXW�KH�H[SODLQHG�HYHU\�
WKLQJ�LQ�SULYDWH�WR�KLV�GLVFLSOHV�� 
 
3� 7KH�*RVSHO�RI�WKH�/RUG���� 

7KH�0HVVDJH  ����     5HY��+HLQ]�'��5DLGHO 
 
+\PQ�RI�WKH�'D\ :H�3ORZ�WKH�)LHOGV�DQG�6FDWWHU EXOOHWLQ��QH[W�SDJH 
     

3OHDVH�EH�VHDWHG 



 

� 



 

� 

3OHDVH�6WDQG 
$3267/(¶6�&5((' 

 
$���/LYLQJ�WRJHWKHU�LQ�WUXVW�DQG�KRSH��ZH�FRQIHVV�RXU�IDLWK� 
&���,�EHOLHYH�LQ�*RG��WKH�)DWKHU�DOPLJKW\��FUHDWRU�RI�KHDYHQ�DQG�HDUWK� 
 

,�EHOLHYH�LQ�-HVXV�&KULVW��KLV�RQO\�6RQ��RXU�/RUG��+H�ZDV�FRQFHLYHG�E\�WKH�
SRZHU�RI�WKH�+RO\�6SLULW�DQG�ERUQ�RI�WKH�YLUJLQ�0DU\��+H�VXIIHUHG�XQGHU�
3RQWLXV�3LODWH��ZDV�FUXFLILHG��GLHG��DQG�ZDV�EXULHG��+H�GHVFHQGHG�LQWR�
KHOO��2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQ��+H�DVFHQGHG�LQWR�KHDYHQ��DQG�LV�
VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU��+H�ZLOO�FRPH�DJDLQ�WR�MXGJH�WKH�
OLYLQJ�DQG�WKH�GHDG� 
 
,�EHOLHYH�LQ�WKH�+RO\�6SLULW��WKH�KRO\�FDWKROLF�&KXUFK��WKH�FRPPXQLRQ�RI�
VDLQWV��WKH��IRUJLYHQHVV�RI�VLQV��WKH�UHVXUUHFWLRQ�RI�WKH�ERG\��DQG�WKH�OLIH�
HYHUODVWLQJ��$PHQ 

7+(�35$<(56 
 

$��/HW�XV�FRPH�EHIRUH�WKH�WULXQH�*RG�LQ�SUD\HU� 

$�EULHI�VLOHQFH� 

$��+RO\�*RG��\RX�SODQW�WKH�VHHGV�RI�IDLWK�LQ�HYHU\�QDWLRQ��(QOLYHQ�\RXU�FKXUFK��
VR�WKDW�WKH�JRRG�QHZV�RI�\RXU�JUDFH�PD\�URRW�DQG�JURZ�WKURXJKRXW�WKH�ZRUOG��
/RUG��LQ�\RXU�PHUF\�� 

&��KHDU�RXU�SUD\HU� 
 
$��&UHDWRU��HYHQ�WKH�WUHHV��VKUXEV��DQG�IORZHUV�GHOLJKW�LQ�\RXU�JRRGQHVV��)URP�

WKH�GHSWKV�RI�WKH�VRLO�WR�WKH�KLJKHVW�PRXQWDLQ��EULQJ�IRUWK�QHZ�SODQWV��5HVWRUH�
JURZWK�WR�SODFHV�VXIIHULQJ�GURXJKW��/RUG��LQ�\RXU�PHUF\�� 

&��KHDU�RXU�SUD\HU� 
 
$��-XGJH�RI�QDWLRQV��ZH�SUD\�IRU�RXU�OHDGHUV�DQG�WKRVH�LQ�SRZHU��*UDQW�WKHP�WKH�

DELOLW\�WR�UHJDUG�WKRVH�XQGHU�WKHLU�FKDUJH�ZLWK�KXPLOLW\��GHGLFDWLQJ�WKHLU�OLYHV�
LQ�VHUYLFH�WR�RWKHUV��/RUG��LQ�\RXU�PHUF\�� 

&��KHDU�RXU�SUD\HU� 
 
$��'LYLQH�FRPIRUWHU��\RX�VKRZ�FRPSDVVLRQ�WR�WKRVH�LQ�QHHG�DQG�SURYLGH�UHOLHI�WR�

WKRVH�ZKR�FDOO�RQ�\RX��HVSHFLDOO\�5HY��6LJJ\�%HQHGLFW-6KLHOGV��0LFKDHO�
6W\HUV��-U���DQG�0DU\�/DSKDP��%OHVV�DOO�ZKR�VXIIHU��HVSHFLDOO\�SHRSOH�WUDSSHG�
LQ�F\FOHV�RI�SRYHUW\�DQG�KRPHOHVVQHVV��/RUG��LQ�\RXU�PHUF\�� 

&��KHDU�RXU�SUD\HU� 



 

�� 

7+(�*5($7�7+$1.6*,9,1* 
 

3��7KH�/RUG�EH�ZLWK�\RX� 
&��$QG�DOVR�ZLWK�\RX� 
3��/LIW�XS�\RXU�KHDUWV� 
&��:H�OLIW�WKHP�WR�WKH�/RUG� 
3��/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
&��,W�LV�ULJKW�WR�JLYH�RXU�WKDQNV�DQG�SUDLVH� 
3��,W�LV�LQGHHG�ULJKW�DQG�VDOXWDU\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�RIIHU�

WKDQNV�DQG�SUDLVH�WR�\RX��2�/RUG��KRO\�)DWKHU��WKURXJK�&KULVW�RXU�/RUG��ZKR�
RQ�WKLV�GD\�RYHUFDPH�GHDWK�DQG�WKH�JUDYH��DQG�E\�KLV�JORULRXV�UHVXUUHFWLRQ�
RSHQHG�WR�XV�WKH�ZD\�RI�HYHUODVWLQJ�OLIH���$QG�VR��ZLWK�WKH�&KXUFK�RQ�HDUWK�
DQG�WKH�KRVWV�RI�KHDYHQ��ZH�SUDLVH�\RXU�QDPH�DQG�MRLQ�WKHLU�XQHQGLQJ�K\PQ� 

$��6RYHUHLJQ�*RG��WKLV�KRXVH�RI�ZRUVKLS�EHORQJV�WR�\RX��:H�JLYH�WKDQNV�DQG�
SUD\�IRU�FKXUFK�PXVLFLDQV��:H�GHGLFDWH�WR�\RX�WKH�MR\IXO�QRLVH�WKDW�FRPHV�
IURP�WKLV�SODFH��WKH�FULHV�RI�FKLOGUHQ��WKH�PHORG\�RI�YRLFH�DQG�LQVWUXPHQWV��
DQG�WKH�VRQJV�IURP�RXU�KHDUWV��/RUG��LQ�\RXU�PHUF\�� 

&��KHDU�RXU�SUD\HU� 
 
$��(WHUQDO�*RG��ZH�JLYH�WKDQNV�IRU�RXU�DQFHVWRUV�LQ�WKH�IDLWK�ZKR�DUH�QRZ�DW�

KRPH�ZLWK�\RX��:H�ORRN�IRUZDUG�WR�WKDW�GD\�ZKHQ�ZH�DUH�UHXQLWHG�LQ�\RXU�
QHZ�FUHDWLRQ��/RUG��LQ�\RXU�PHUF\�� 

&��KHDU�RXU�SUD\HU� 
 
3��:H�OLIW�RXU�SUD\HUV�WR�\RX��2�*RG��WUXVWLQJ�LQ�\RXU�DELGLQJ�JUDFH� 
&��$PHQ 



 

�� 

7+(�/25'¶6�35$<(5 
 
3����*DWKHUHG�LQWR�RQH�E\�WKH�+RO\�6SLULW��OHW�XV�SUD\�DV�-HVXV�WDXJKW�XV� 
&� 2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��7K\�NLQJGRP�

FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�
RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�ZH�IRUJLYH�WKRVH�
ZKR�WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�
XV�IURP�HYLO���)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��
IRUHYHU�DQG�HYHU���$PHQ 

 
3��(YHU\RQH�LV�ZHOFRPH�DW�WKH�WDEOH�RI�WKH�/RUG�LQ�WKLV�KRXVH� 

(8&+$5,67,&�35$<(5 
 

3��,Q�WKH�QLJKW�LQ�ZKLFK�KH�ZDV�EHWUD\HG��RXU�/RUG�-HVXV�WRRN�EUHDG��DQG�JDYH 
����WKDQNV��EURNH�LW��DQG�JDYH�LW�WR�KLV�GLVFLSOHV��VD\LQJ��7DNH�DQG�HDW��WKLV�LV�P\ 
����ERG\��JLYHQ�IRU�\RX��'R�WKLV�IRU�WKH�UHPHPEUDQFH�RI�PH�� 
����$JDLQ��DIWHU�VXSSHU��KH�WRRN�WKH�FXS��JDYH�WKDQNV��DQG�JDYH�LW�IRU�DOO�WR�GULQN� 
����VD\LQJ��7KLV�FXS�LV�WKH�QHZ�FRYHQDQW�LQ�P\�EORRG��VKHG�IRU�\RX�DQG�IRU�DOO 
����SHRSOH�IRU�WKH�IRUJLYHQHVV�RI�VLQ��'R�WKLV�IRU�WKH�UHPHPEUDQFH�RI�PH� 
���:LWK�WKLV�EUHDG�DQG�FXS�ZH�UHPHPEHU�RXU�/RUG¶V�SDVVRYHU�IURP�GHDWK�WR�OLIH 
����DV�ZH�SURFODLP�WKH�P\VWHU\�RI�IDLWK� 
&��&KULVW�KDV�GLHG��&KULVW�LV�ULVHQ��&KULVW�ZLOO�FRPH�DJDLQ� 



 

�� 
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$���/LIH-JLYLQJ�*RG��LQ�WKH�P\VWHU\�RI�&KULVW¶V�UHVXUUHFWLRQ�\RX�VHQG�OLJKW�WR�
FRQTXHU�GDUNQHVV��ZDWHU�WR�JLYH�QHZ��OLIH��DQG�WKH�EUHDG�RI�OLIH�WR�QRXULVK�
\RXU�SHRSOH��6HQG�XV�IRUWK�DV�ZLWQHVVHV�WR�\RXU�6RQ¶V�UHVXUUHFWLRQ��WKDW�ZH�
PD\�VKRZ�\RXU�JORU\�WR�DOO�WKH�ZRUOG��WKURXJK�-HVXV�&KULVW��RXU�ULVHQ�/RUG�� 

&� $PHQ�� 

7+(�%/(66,1* 
 

3���0D\�RXU�JORULRXV�*RG�JUDQW�\RX�D�VSLULW�RI�ZLVGRP�WR�NQRZ�DQG�WR�ORYH�WKH�
ULVHQ�/RUG�-HVXV��7KH�*RG�RI�OLIH��)DWKHU��☩�6RQ��DQG�+RO\�6SLULW��EOHVV�\RX�
QRZ�DQG�IRUHYHU� 

&��$PHQ��� 
 
6(1',1*�+<01 2Q�2XU�:D\�5HMRLFLQJ  EXOOHWLQ��QH[W�SDJH 
    

'LVWULEXWLRQ�RI�(OHPHQWV 
 
/DPE�RI�*RG� 



 

�� 



 

�� 

6(1',1*� 
��� 

$��*R�LQ�SHDFH��<RX�DUH�WKH�ERG\�RI�&KULVW� 
&�7KDQNV�EH�WR�*RG�� 
 
&KLPHV 
 
3RVWOXGH 6LOYHU�6WUHHW 

/LWXUJLHV�DQG�K\PQV�UHSULQWHG�ZLWK�SHUPLVVLRQ�IURP��6XQGD\V�DQG�6HDVRQV�FRP�FRS\ULJKW������$XJVEXUJ�)RUWUHVV�
�LQFOXGLQJ�1HZ�5HYLVHG�6WDQGDUG�9HUVLRQ�%LEOH�� ������'LYLVLRQ�RI�&KULVWLDQ�(GXFDWLRQ�RI�WKH�1DWLRQDO�&RXQFLO�RI�WKH�
&KXUFKHV�RI�&KULVW�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��XQGHU�$XJVEXUJ�)RUWUHVV�/LWXUJLHV�$QQXDO�/LFHQVH���������IURP�
2QH/LFHQVH��XQGHU�OLFHQVH��$-��������DQG�IURP�&&/,��XQGHU�/LFHQVH�������������$OO�ULJKWV�UHVHUYHG�XQGHU�DOO�OLFHQVHV 


