
+DYH� \RX� FKHFNHG� RXW� RXU�ZHEVLWH� ODWH�
O\"��ZZZ�JUDFHFROXPEXV�FRP�KDV�DOO�WKH�
XS� WR� GDWH� LQIRUPDWLRQ� DQG� SLFWXUHV� RI�
RXU� FKXUFK� OLIH�� � ,I� \RX� KDYHQ¶W� ORRNHG�
ODWHO\��FKHFN�LW�RXW� 

+DYH� QHZV"� +RVWLQJ� D� FKXUFK� HYHQW"�
+HOSLQJ� WKH� FRPPXQLW\"� �*HW� WKH�ZRUG�
RXW�E\�SXWWLQJ�LW�LQ�WKH�*UDFH�1RWHV���$OO�
VXEPLVVLRQV� DUH� GXH� E\� QRRQ� RQ� 7XHV�
GD\V� 

-26(3+¶6�&2$7��2Q�WKH�NLRVN��LV�D�SDPSKOHW�IURP�-RVHSK¶V�&RDW�RI�&HQWUDO�2KLR���
7KH\�DUH�DVNLQJ�WKDW�ZKLOH�\RX�DUH�FOHDQLQJ�RXW�FORVHWV��EDVHPHQWV�DQG�VWRUDJH�ORFNHUV��
SOHDVH� UHPHPEHU� WKRVH�ZKR� DUH� LQ� QHHG�� �7KLV� RUJDQL]DWLRQ� QHHGV� LWHPV� OLNH�� FORWKHV��
VKRHV�� EHGV��PDWWUHVVHV�� EODQNHWV�� VKHHWV�� DQG� IXUQLWXUH� LQFOXGLQJ� WDEOHV�� FKDLUV�� ODPSV��
FRXFKHV��7KH\�DOVR�DFFHSW� ODUJH�DSSOLDQFHV� OLNH� VWRYHV�� UHIULJHUDWRUV��ZDVKHUV�DQG�GU\�
HUV��DQG�VPDOO�DSSOLDQFHV�OLNH�PLFURZDYH�RYHQV��FRIIHH�SRWV��WRDVWHUV��FURFN�SRWV��DV�ZHOO�
DV�NLWFKHQ�QHFHVVLWLHV��VXFK�DV�SRWV��SDQV��GLVKHV�DQG�VLOYHUZDUH���7KHUH�DUH�DGGUHVVHV�WR�
GURS�RII�GRQDWLRQV��RU�FDOO����-���-�����LI�\RX�KDYH�VRPHWKLQJ�ODUJH�WR�FRQWULEXWH�� 

,I� \RX� DWWHQG� D� FKXUFK� HYHQW� DQG� WDNH��
SLFWXUHV�� SOHDVH� VHQG� D� IHZ� WR� WKH� VHFUH�
WDU\� �RIILFH#JUDFHFROXPEXV�FRP�� WR� EH�
SRVWHG�RQ�)DFHERRN�DQG�RQ�RXU�ZHEVLWH��
7KDQNV��� 

3OHDVH�QRWH�WKDW�RQO\�3$3(5�LV�WR�EH�
SXW� LQ� WKH� EOXH� UHF\FOLQJ� ELQ� E\� WKH�
VDQFWXDU\�� � 7LVVXHV�� SDSHU� WRZHOV��
FRIIHH�FXSV��HWF���VKRXOG�EH�SODFHG�LQ�
WKH�WUDVK�FDQ���7KDQN�\RX�� 
 
$OVR��SOHDVH�QRWH� WKDW� WKHUH� LV�D�ER[�
LQ�WKH�NLWFKHQ��XQGHU�WKH�VLQN�WR�UHF\�
FOH�SODVWLF�ZDWHU�ERWWOHV��)HHO� IUHH� WR�
GURS� WKHP� LQ� WKHUH�� LQVWHDG�RI� LQ� WKH�
WUDVK��� 

*UDFH�/XWKHUDQ�&KXUFK 
������7KH�5HYHUHQG�+HLQ]�5DLGHO�� ������-XO\���������� 

 

3DVWRU� +HLQ]� DQG� WKH� PHPEHUV� RI��
*UDFH� /XWKHUDQ� &KXUFK� ZHOFRPH� \RX� WR�
RXU�ZRUVKLS�WRGD\�� �*XHVWV�DUH�LQYLWHG�WR�
VLJQ� WKH�ZHOFRPH�ERRN�E\� WKH�IURQW�GRRU�
DQG�RU� FRPSOHWH� D� \HOORZ� ZHOFRPH� FDUG�
�IRXQG�LQ�WKH�FKDLU�SRFNHW��DQG�GURS�LW�LQ�
WKH� RIIHULQJ� SODWH�� � $OO� � DUH� LQYLWHG� WR�
FRPPXQH�ZLWK�XV�WRGD\��RU�FRPH�IRUZDUG�
IRU� D� EOHVVLQJ�� � 7KRVH� ZKR� DUH� QRW� EDS�
WL]HG��DQG�GHVLUH�EDSWLVP��DUH�HQFRXUDJHG�
WR�VSHDN�ZLWK�WKH�SDVWRU�� 

35$<(5� &21&(516�� 5RQ� %DXJK�
PDQ� �IULHQG� RI� -RH� 	� $QQ� %LUL���
0LFKHOOH� .LPEHUOH\�� -R$QQH� 7KRP�
�PRWKHU�RI�.LP�1RUPDQ���%HQ�'RULDQ��
%HUQLH�&DQWUHOO���$OIUHGD�+DYHQV��5HY��
6LJJ\� %HQHGLFW-6KLHOGV�� -HQQ\� &RUQV�
�FRXVLQ� RI� 'DQD� %RZHU��� &DQFHU� 6XS�
SRUW� *URXSV� DW� =DQJPHLVWHU�� 3DXO�
.ORSIHU��&KXFN�	�.DWK\�6Q\GHU��'DYH�
+XVWRQ� �VWHS-IDWKHU� RI�.DWK\� 6Q\GHU���
&KXFN� <DQQHUHOOD� �*UDYHV� 3LDQR� 	�
2UJDQ��� .DUO� *URH]LQJHU�� 0LFKDHO�
6W\HUV��-U���6KHOLD�:KLWH��LQ-ODZ�RI�'D�
QD� %RZHU��� &KXFN� 6QHGGRQ�� 3HJJ\�
+ROW]EHUJHU�� $UPDQG� $XFODLU�� %DUED�
UD�+HLQOHLQ�� �(LOHHQ�+LQHV��$OLFH�0DLQ�
�VLVWHU� RI�/XFLOOH�$EOHV��� 6DP�3DWPRQ��
DQG�PHPEHUV�RI�RXU�PLOLWDU\�aa 

 

:256+,3�$66,67$176 
 
-XO\��������� 
2UJDQLVW��.DUHQ�-DFNVRQ 
$VVW��0LQLVWHU��'RXJ�-DFNVRQ 
/HFWRU��*DU\�%RKUHU  
8VKHUV��-RH�%LU L�	�&UDLJ�1RUPDQ 
$OWDU��$QQ�%LU L��0DU\�/DSKDP��	�&DWK\ 
�����������'RULRQ 
*UHHWHUV���*DU\�	�-XQH�%RKUHU  
 
-XO\��������� 
2UJDQLVW��.DUHQ�-DFNVRQ 
$VVW��0LQLVWHU��'RXJ�-DFNVRQ 
/HFWRU��7RP�6LGGOH 
8VKHUV��-RH�%LU L�	�&UDLJ�1RUPDQ 
$OWDU��$QQ�%LU L��0DU\�/DSKDP��	�&DWK\ 
�����������'RULRQ 
*UHHWHUV���*DU\�	�-XQH�%RKUHU  
 
-XO\��������� 
2UJDQLVW��.DUHQ�-DFNVRQ 
$VVW��0LQLVWHU��7LQD�6LGGOH 
/HFWRU��$WKHQD�.HOOH\ 
8VKHUV��-RH�%LU L�	�&UDLJ�1RUPDQ 
$OWDU��$QQ�%LU L��0DU\�/DSKDP��	�&DWK\ 
�����������'RULRQ 
*UHHWHUV���*DU\�	�-XQH�%RKUHU  

:H�OLYH�LQ�D�ZRUOG�WKDW�LV�LQFUHDVLQJO\�EXV\�
DQG� QRLV\��:RUVKLS� LV� D� WLPH� LQ� ZKLFK� ZH�
GHOLEHUDWHO\�VORZ�GRZQ�DQG�EHFRPH�TXLHW�LQ�
RUGHU� WR� KHDU� WKH� YRLFH� RI�*RG�� �:KHQ� WKH�
RUJDQ�SUHOXGH�EHJLQV��LW�LV�D�VLJQ�IRU�XV�WR�
EHJLQ�SUHSDULQJ� IRU�ZRUVKLS��3OHDVH� WXUQ�
RII� DOO� HOHFWURQLF� GHYLFHV� DQG� VLW� TXLHWO\�
DQG� SUD\�� � )RRG� DQG� EHYHUDJHV� LQ� WKH�
6DQFWXDU\�VKRXOG�EH� OLPLWHG� WR� WKH�QHHGV�RI�
VPDOO�FKLOGUHQ�� 
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Þ 5HG�&URVV�%ORRG�'ULYH��-XO\���UG� 
Þ -RLQW�ZRUVKLS�VHUYLFH�ZLWK�)DLWK��

$XJ����WK�� 
Þ 7KH�'RUFDV�&LUFOH�0HHWLQJ�IRU�$X�

JXVW�KDV�EHHQ�PRYHG�WR�WKH���WK� 

7KH�3LFNHULQJWRQ�IRRG�SDQWU\�LV�LQ�GHVSHU�
DWH�QHHG�RI�FHUHDO��FDQQHG�SDVWD��DQG�VRXS����
7KDQN�\RX�IRU�\RXU�VXSSRUW�� 

:H� ZLOO� FRQWLQXH� WR� FROOHFW� LWHPV� IRU�
+HDOWK� &DUH� .LWV� � �GDUN� WRZHOV�� ZDVK�
FORWKV�� WRRWKEUXVKHV�� FRPEV� DQG� QDLO� FOLS�
SHUV��� �:H�KDYH� FKRVHQ� WR� IRFXV� RQ� WKHVH�
NLWV� WKLV�\HDU��KRZHYHU�� LI� \RX�ZLVK� WR�DV�
VHPEOH�VFKRRO�NLWV�DW�KRPH�DQG�EULQJ�WKHP�
LQ� FRPSOHWHG�� ZH� ZLOO� HQVXUH� WKH\� JHW�
VKLSSHG���6FKRRO�.LWV�LQFOXGH� 
· �-����VKHHW�QRWHERRNV��ZLGH�RU�FROOHJH�

UXOHG� 
· ���FP�UXOHU��RU�DW�OHDVW�FP�RQ�RQH�VLGH� 
· 3HQFLO�VKDUSHQHU 
· %OXQW�VFLVVRUV 
· ��XQVKDUSHQHG����SHQFLOV�ERXQG�WR�

JHWKHU�ZLWK�D�UXEEHU�EDQG 
· ��EOXH�RU�EODFN�EDOO�SRLQW�SHQV�ERXQG�

WRJHWKHU�ZLWK�D�UXEEHU�EDQG 
· ��ER[–����RU����FRXQW�FUD\RQV 
· �-�����LQFK�HUDVHU 

0(1��3OHDVH�FKHFN� WKH�ZDWHULQJ�VFKHGXOH�
RQ�WKH�NLRVN�WR�NQRZ�ZKHQ�\RX�DUH��RQ�GX�
W\���7KDQNV� 

:H� ZLOO� EH� MRLQLQJ� ZLWK� )DLWK�
�%DOWLPRUH�� IRU�D� MRLQW�VHUYLFH�RQ�$X�
JXVW���WK�DW������DP���7KLV�MRLQW�VHU�
YLFH� ZLOO� WDNH� SODFH� DW� WKH� *UXEH�
)DUP��LQ�%DOWLPRUH���0RUH�GHWDLOV�DUH�
WR�IROORZ�� 

7KHUH�DUH�VHYHUDO�YROXQWHHU�RSSRUWXQL�
WLHV�WKLV�VXPPHU�WR�KHOS�WKH�3LFNHULQJ�
WRQ� )RRG� 3DQWU\�� � )RU� PRUH� LQIRU�
PDWLRQ�� FDOO� 9DQHVVD� 1LHNDPS� DW� WKH�
)RRG� 3DQWU\� ����-���-������� RU� YLVLW�
ZZZ�VLJQXSJHQLXV�FRP�DQG�VHDUFK�IRU�
WKH�IROORZLQJ�HYHQWV� 

  
6XPPHU�0HDO�3DFNV� 
$V� \RX� PD\� NQRZ�� WKH� VFKRRO� GLVWULFW�
SURYLGHV� D� VXPPHU� OXQFK� SURJUDP� DW�
7XVVLQJ� (OHPHQWDU\� GXULQJ� WKH� PRQWK�
RI�-XQH��EXW�GRHV�QRW�RIIHU�DQ\�VHUYLFH�
IRU� WKH� UHPDLQLQJ� VL[� ZHHNV� RI� WKH�
VXPPHU� EUHDN� � 7KH� )DLUILHOG� &RXQW\�
)RXQGDWLRQ� KDV� JUDFLRXVO\� SURYLGHG�
WKH� SDQWU\� D� JUDQW� IRU� WKLV� SUR�
JUDP� �+HOS�DVVHPEOH�PHDO�SDFNV�WKDW�
FRQWDLQ�� 6RXS� ��� FDQV��� 3DVWD� ZLWK�
0HDW� ��� FDQV��� 0DFDURQL� DQG� &KHHVH�
��� ER[HV��� 3RUN� DQG� %HDQV� ��� FDQV���
9HJHWDEOHV� ��� FDQV��� )UXLW� ��� FDQV���
DQG�6QDFNV����LWHPV��� 
 
/DERU�'D\�)XQGUDLVHU�� 
7KH�SDQWU\�ZLOO�EH�KRVWLQJ�D�IDPLO\�IXQ�
HYHQW� DW� 9LFWRU\� SDUN� WR� UDLVH� PRQH\�
IRU�WKH�SDQWU\�� 

+(/3�7+(�+81*5<� 
7KHUH�LV�D�FROOHFWLRQ�ER[�RQ�WKH�XVK�
HUV¶� WDEOH�� �&ROOHFW�\RXU�FKDQJH�GXU�
LQJ� WKH�ZHHN�DQG�EULQJ� LW� LQ�RQ�6XQ�
GD\�� � 7KLV� PRQWK� ZH� ZLOO� JLYH� \RXU�
GRQDWLRQV� WR� WKH� /DQFDVWHU� )RRG�
3DQWU\��� 

%R[HV�DUH�DYDLODEOH� IRU�GRQDWLRQV� WR� WKH�
$QQXDO� *UDFH� <DUG� 6DOH�� LQ� $XJXVW���
3OHDVH� SLFN� XS� D� GRQDWLRQ� ER[� RU� WZR��
DQG�DIWHU�WKH\�DUH�ILOOHG��EULQJ�WKHP�EDFN�
DQG�WDNH�DQRWKHU��DQG�DQRWKHU��7KDQNV�WR�
DOO�RI�*UDFH�IRU�\RXU�VXSSRUW����7KH�<DUG�
6DOH�LV�$XJ����UG�	����� 
 
a�-XGL�/D\PDQ 

-XO\���WK�LV�)DLWK�	�)DPLO\�1LJKW�DW�WKH�
&ROXPEXV� &UHZ� 6&�� � .LFN� RII� LV� DW�
����SP��YV��WKH�0RQWUHDO�,PSDFW���7KHUH�
LV�D�JXHVW�VSHDNHU��DQG�VRFLDO�HYHQW�VWDUW�
LQJ�DW��SP�� �'HDGOLQH� WR�RUGHU� WLFNHWV� LV�
-XO\���WK���&KHFN�WKH�NLRVN�IRU�GHWDLOV� 

:H�KDYH�WDNHQ����EURZQ�EDJ�OXQFKHV�WR�
WKH� IRRG� SDQWU\�� � :H� KDYH� HQRXJK� RI�
VRPH�IRRGV�WR�SDFN����PRUH�EDJV��EXW�ZH�
QHHG�PRUH� FKLSV�� IUXLW� SRXFKHV�� JUDQROD�
EDUV�DQG�MXLFH�ER[HV���$Q\�KHOS�RQ�WKHVH�
LWHPV�LV�JUHDWO\�DSSUHFLDWHG�� 


